BOROUGH OF PEAPACK AND GLADSTONE

TELEPHONE: 908-234-2250
FAX: 908-781-0042
1 SCHOOL STREET
P.0. BOX 218
PEAPACK, NJ 07977

April 1, 2020

Dear P-G Business Owner(s),

These unprecedented times have all of us in local government working tirelessly
to protect and support our residents, commercial and private, as we brace ourselves
against the COVID-19 pandemic. Due to the unknown duration of the restrictions to
public activities, we are reaching out to you with immediate NJ-based relief programs to
help stabilize your business operations while additional help from the Federal
government is underway. The next month promises to be critical as we all gain a better
understanding of the scope and length of the challenges we currently face.

Please review the enclosed materials immediately to determine your business’
eligibility and what steps can be taken to receive financial relief. Due to the program
caps, we expect that there will be many, many applications and encourage you to apply
as soon as you can beginning on Friday, April 3. We further anticipate more funding
and relief to be coming in the near future, but this is what we know at this time.

Don’t hesitate to contact us at any time if you have any questions or would like
to discuss.

With warm regards,

The Mayor and Borough Council of Peapack and Gladstone
(908) 234-2250

Greg Skinner, Mayor gskinner@peapackgladstone.org
Mark Corigliano, Council President mcorigliano@peapackgladstone.org
Amy Dietrich, Councilwoman adietrich@peapackgladstone.org

GP Caminiti, Councilman gpcaminiti@peapackgladstone.org
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We have developed our economic stability NJJEDA
approach around three core principles

1. Get funding into the market as soon as possible
B Where possible, adjust existing NJEDA programs to address crisis needs

» Utilize multiple channels / partners to maximize marketing of programs and
minimize processing capacity constraints

2. Leverage private, federal, and philanthropic capital where possible to scale impact

3. Provide a suite of compatible offerings to help address varied marketplace needs

(e.g., grants, no-cost loans, low-cost loans, loans through intermediaries, technical
assistance)
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COVID-19 Economic Relief Package NJIEDA
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[f+] SMALL BUSINESS EMERGENCY ASSISTANCE GRANT PROGRAM
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SMALL BUSINESS EMERGENCY ASSISTANCE LOAN PROGRAM

@%{% PROGRAMS TO MOBILIZE CAPITAL TO MICRO-, SMALL, & MEDPIUM-SIZED BUSINESSES
(23

CDFI First Loss Reserve Fund
Emergency Assistance Guarantee

Entrepreneur Support Program

1 NJ TECHNICAL ASSISTANCE SUPPORT

@ CREDIT FLEXIBILITY TO SUPPORT BUSINESSES

azees SMALL BUSINESS EMERGENCY ASSISTANCE NJSEDA

1:] GRANT PROGRAM
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Business Eligibility
* Industries, as determined by NAICS code:

Retail

Accommodation & Food Service

Arts, Entertainment, & Recreaticn, Repair & Maintenznce;
Personal & Laundry Services

(Eligible NAICS codes that start with

44, 45,71, 72, 811, 812}

= Non-profit entities in the above industries are permitted to
receive grant funding if they also have the following
designations: 501{c){3), 501(¢){4}, and 501(c)(7}

*  Must certify to negative impact of emergency

NJEDA Program Size
S5M

{initial wave)

Physical commercial location in NJ
Must be registered to do business in New lersey
Department of Labor good standing

1-10 FTE per Company’s 2019 4% Quarter NI-WR30 filing
with the Department of Labor; visit

hitps:/iforms.business.ni.govigrant-size/ to estimate your
FTE

Must fill out and certify simplified debarment legal
questionnaire




Grant Application Screen Shots: Contact information

Grant Application
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Application window opens on:

Friday, April 3™
9:00am ET

Application window closes on:
Friday, April 10t
9:00am ET

Application will be available at:
https://cv.business.nj.gov

Grant Application Screen Shots: Information about your business
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Grant Application Screen Shots: information about your industry {1/2}

NJ&EDA Grant Application
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Grant Application Screen Shots: information about your industry {(2/2)

Coatatt Bainesy Industry Dils Brdground  Cetifzatin

i d

i Your Industry

D4 you know the HAKCS code ef your buslness?

P Yes g ko

| IS 3 S AR INH (BSOS 10 Yl SO fiy's KUY, K 13 be Bard 0 Bht €0Tpa's

i Raandng datorents.

i Sector
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Grant Application Screen Shots: Business Details
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Grant Application Screen Shots: Additional Background and Certifications {1/2}

NJSEDA  Grant Application

ECCHIAG LEVELORENT ALTHNETY NJEDA Small Business Emergency Assistance Grant Program
Lo
Contact Business Industey Details Background  Certification

Additional Background Information

Buslnesses applying for efigibility for NJEDA programs are subject to the Authority’s
Disqualification/Debarment Regulations {the “Regutations™), which are set forth in NJAC. 19:30-2.1,
et seq. Applicants are required to answer the following background questions pertalaing to the
commisslan of certaln actions that can lead to debarment or disquatification from eligibllity under
the Regulations.

All capitalized terms used in this Questionnaire, except those defined elsewhere hereln, shalf be
defined at the bottomn of this ferm.

Has Applicant, any officers or directors of Appllcant, or any Affillates (collectively, the
~Controlled Group™) been found guilty, lfable or responsible In any Legal Proceeding for any
of the following violations or conduct? (Any civil or criminal decislons or verdicts that have
heen vacated or expunged need not be reported). -

NJSEDA
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Grant Application Screen Shots: Additional Background Information
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Question about prior convictions

Questions about Hcense or permit
denials or revocations

Question about public debarment

Question about breaking the terms of
an agreement with a public agency

Question ahout any injunction orders
In favor of a government agency

Question about ongoeing criminal or
civil proceedings

ht S
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Grant Application Screen Shots: Certifications {1/2}

1, THE UNDERSIGNED, BEING DULY SWORN UPCON MY OATH SAY:
1iunderstand thad if such information Is w¥fuTy false, [ am sutfect to arimingd pr
assistance. :
!
24 authesize the Hew Jersey Department of Law and Public Safety 10 vendy any snmwer(s} i
rebease the results of s34 tesearch to the EOA !
31 suthrire that the frm will make a bek effort not to Rorlcugh of By off sy fndhddisals from
your have siresdy fudddughed or 13 off workges you muse make a best-¢fit pledge 1o redure
those workers as so0n &5 possble. Ary matenial breath of its best efforts certificaton may
reslt in the KEDA sealing repamnt of the grant. ;
4.1 2utherize that the frm has been negathoely impacted By the COYD-19 declared state of
Btiaast 4 20% dropIn revente, has baen matediay Inpacted by employtes wha cannot work ;
du Lo the outbreak, oF has a supply chain that has materialy been dirupted ard thereloee i
stowed fam-ese! productidng, ‘
5. Fauthorize that the firm has @ material fineadis) nesd that (2no0t b ovtrcome without the
€an suppart the fum during this period of economic duauption)
6, lauthodize the EDA Lo peodide Information submmetted toit by or onbehaf of the 2ppcant to

7.1 sutharize that the fiem s In good standing with the State of Hew jersey's Department of
Treasury, Didsion of Taxation {e.g. the Fm has ffd 25 mandHony Ancual Reports ard s

ob¥gation to the Didden of Taration, the IEDA or the Divsfon may seckrepayment of the
grant.

i Agreement shalbe a bindng ontha parties.

osecution
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comntatned Feredn theough a search of ies records, o records towhich R has access, and to ‘—-——
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Best effort not to lay off employees
and rehire those that have already
been let go

emegenty (o4, has been [emparary shut doam, has been required toteduce hours, has had ' | have been negative impacted by

COoViD-19

NJEDA can share information with

[am in good standing with the
Departments of Labor and Taxation

8.1 authorize that 20 eledtronic dignature of th's Apptcation and day Apprim Letter &r Gram ‘.—-—_ |am sigmng this e'lectmmca"y

False statements can be prosecuted

Dept. of Law can verify my answers

This grant is nesded by my business

specific parties to execute this grant
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Grant Application Screen Shots: Certifications (2/2) NJSEDA
Signature *
: ACME, Inc.
' : 555 Main St. #7
: Anytown, New Jersey 11111
L <}
i {888) 555-1212
I - john@acme.corn
John Doe Https:/fvaw.acme.com
|, john Doe , am an Authorized Signer for ACME, Inc., and | accept the above terms and
conditions.
6/6
1
13
Grant Application Screen Shots: Confirmation NJSEDA
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NJ$EDA Grant Application
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Thank You

Thank you for applying for NJEDA Small Business Emergency Assistance Grant,
Your application number Is: CV19615

A dediston will be emaited to John@acme.com as quickly as soon as possible (probably within a
few days); please continue to monitor that emait address.

To iearn about about other COVID-19 rellef programs avallable to businesses,
visit tpsdforms.business.nigov/arogeams

Your responses are avallable for download below:

14
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NJJEDA
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Employees
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Grant Award Size Estimate Calculator Screen Shot

Grant Size Estimator
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#% SMALL BUSINESS EMERGENCY ASSISTANCE
%7 LOAN PROGRAM

NJSEDA
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Business Eligibility

= $5M or less annual revenue .

= Physical commercial location in
New Jersey

= Atieast 1year in existence

= Must be registered 1o do business
in New Jersey

Minimum Giobal Debt service
ratio of 1.0 based on the year
prior to the declaration of
emergency

Tax Clearance; Department of
Labor good standing

Minimum Credit Score of 600 for
at least one guarantor

NJEDA Program Size
S10M

{initfal wave)

= Must show negative impact of
emergency (e.g., closure, reduced
hours, 20% revenue drop,
20%, etc.)

= Additional conditions may apply

= Must fill out and certify simplified
debarment legal questionnaire
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iges PROGRAMS TO MOBILIZE CAPITAL TO MICRO-, NJSEDA
“* SMALL, & MEDIUM-SIZED BUSINESSES .

NIJEDA Program Size
S10M
{initial wave)
Eligibility
= Federally-certified, NJ-based CDFI = CDFI Loans that are guaranteed must:
= Have the operational and financial capacity - Betoanimpacted business
to use the guarantee effectively - Be focused on working capital
» Have significant experience working with underserved - Not exceed 575,000
business segments and in communities underserved by o Have aninterest rate of 3.75% or less
other banks - Not exceed a term of five years

*  Must fitl out and certify simplified debarment legal = Provide flexible loan structures

questionnaire

17

/<, PROGRAMS TO MOBILIZE CAPITAL TO MICRO-, NJSEDA
‘% SMALL, & MEDIUM-SIZED BUSINESSES .

NJEDA Program Size
S10M
{initial wave)
Business Eligibility
»  Must work through a Premier Lender bank = Must show negative impact of emergency (e.g.,
ar Premier CDFi closure, reduced hours, 20% revenue drop, supply

chain disruption, etc.
= S5M or less in revenue pHiof, )

= Must fill out and certify simplified debarment legal

* Physical commercial location in NJ questionnalre

* Atleast 1 year in existence = Tax Clearance; Department of Labor good standing

* Allindustries eligible = Non-profits are eligible

18



sz, PROGRAMS TO MOBILIZE CAPITAL TO MICRO-, NJSEDA
“*" SMALL, 8 MEDIUM-SIZED BUSINESSES T

NJEDA Program Size
S$5M

(initial wava)

Eligibility

= Must be Ni-based start-up company (registered to » Align with the Governor’s Economic Plan

d ~ Cosulte |
0 business, C-suite in the State) *  Must fill out and certify simplified debarment legal

= Under $5M in revenue; under 25 people questionnaire

» Jnvestors have already provided funding in the form = Tax Clearance; Department of Labor
of a convertible note, safe or equity interest. good standing

» |nvestor does not need to be Ni-based * Minimum of 50% of employees in NJ

19

NJSEDA
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NJEDA Program Size
$150K

{initial wave)

This assistance includes, but is not limited to, preparing financial
information, packaging application documentation, and completing
and submitting the on-line or paper-based application.

+ African American Chamber of Commerce + Rising Tide Capital
of New Jersey {AACCNS
vl ) « Statewlde Hispanic Chamber of Commerce
+ New Jersey State Veterans Chamber of of New Jersey (SHCCN)
Commerce

20




NJSEDA
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Expanded delegations to p-rovide quick cash flow relief and to
facilitate business access to funding for working capital to
continue operations and employment in New Jersey through:

*  Payment Moratoria
- = loan Maturity Extensions
= Subordinations

=  Fee Waivers

21

Businesses Served NJSEDA
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P SMALE BUSINESS EMERGENCY » SMALL BUSINESS EMERGENCY P EMERGENCY ASSISTANCE

ASSISTANCE GRANT PROGRAM ASSISTANCE LOAN PROGRAM GUARANTEE PROGRAM
- CDFi FIRST LOSS » EMERGENCY ASSISTANCE P CREDIT FLEXIBILITY TO
RESERVE FUND GUARANTEE PROGRAM SUPPORT BUSINESSES
» EMERGENCY ASSISTANCE » NJ ENTREPRENEUR > SMALL BUSINESS EMERGENCY
GUARANTEE PROGRAM SUPPORT PROGRAM ASSISTANCE LOAN PROGRAN
> NI ENTREPRENEUR P NI TECHNICAL ASSISTANCE
SUPPORT PROGRAM SUPPORT
» NJ TECHNICAL ASSISTANCE » CREBIT FLEXIBILITY TO
SUPPORT SUPPORT BUSINESSES

» CREDIT FLEXIBILITY TC
SUPPORT BUSINESSES




NEW JERSEY
CoVID-19
BUSINESS
INFORMATION
HUB

Search for information
on COVID-19 and its
impact on businesses,

C@j Additional Resources

EMERGENCY
ASSISTANCE
ELIGIBILITY
WIZARD

See what support programs
are available to you to help
stabilize your operations
and get back on a pathway
to growth.

GRANT AWARD
SIZE ESTIMATE
CALCULATOR

Get an early estimate of
your potential grant
award size based on
information you
submitted on your Q4
2019 NJ WR-30

NJEDA

NJ¢EDA
NEW JERSEY
CovID-19
JOBS AND
HIRING PORTAL

Grant Size Calculater

Businesses across New
lersey need thousands of
workers for immediate hire.
Learn more about who is
hiring in your community.
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