ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2020

(UNAUDITED)
POPULATION LAST CENSUS 2,582
NET VALUATION TAXABLE 2020 737,337,570
MUNICODE 1815

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 28, 2021
MUNICIPALITIES - FEBRUARY 10, 2021

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRICR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROQUGH of PEAPACK-GLADSTONE , County of SOMERSET

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

1 : Preliminary Check

2 SRR S Examined

1 hereby certify that the debt shown on Sheefs 31 fo 34, 49 to 81 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature hwehlleb@nisivoccla,corn

Title Registered Municipa.l Accduntan‘

{This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby cerlify that | am responsible for filing this verified Annual Financlal Statement, {fwhich-thave preparedy or
{which | have not prepared) [eliminateone and Infermation required also included herein and that this Statement is an
exact copy of the original on file with the ¢lerk of the governing body, that all calculations, extensions and additions

are correct, that ro transfers have been made to or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit.

Further, | do hereby certify that |, Dale Melville ,am the Chief Financial
Officer, License # N-1743 , ofthe BOROUGH of
PEAPACK-GLADSTONE , County of SOMERSET and that the

statemenis annexed hereto and made a part hereof are frue statements of the financial condition of the Local Unit as at
December 31, 2020, compleiely in compliance with N.J.S. 40A:5-12, as amended. | alsoc give complete assurance as
to the veracity of required informaticn included herein, needed prior fo certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2020,

Signature dmelville@peapackgladstone.org

Title Chief Financial Officer )

Address P.0. Box 218, 1 School Street
Phone Number {908) 234-2250
Fax Number {908) 781-0042

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REFPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Account (Statement of Statutory Auditor Only)

| have prepared the post-closing trial balances, refated statement and analyses included in the
accompanying Annual Financlal Statement from the books of account and records made
available to me by the BOROUGH of PEAPACK-GLADSTONE

as of December 31, 2020 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.5. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examinatien of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, {oxceptforcircumstances-as-setforth-belownomallers)  or
{no matters} [eliminateenel came to my atiention that caused me to believe that the Annual
Financial Statement for the year ended Dec. 31, 2020 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Heidi Wohlleb

{Registerad Municipal Accountant)

Nisivoccia LLP
{Firm Name}

200 Valley Road, Suite 300
(Address)

Certified by me Mount Arlington, NJ 07856
(Address)

this day ,2021

(973) 288-8500
{Phone Number)

(973) 298-8501
(Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

Cne of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previcus fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%;

4. Total deferred charges did not equal or exceed 4% of the total tax levy,

5. There were no "procedural deficiencies” noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

8. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8, The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year,

9, The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10. The municipality has not applied for Transitional Aid for 2021,
11. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.S.A. 40A:4-53 (f} and {m})}.

The undersigned cerlifies that this municipality has complied in full in meeting ALL of the
above criteria_in determining its qualification for local examination of its Budget in accordance

with N.J.A. C. 5:30-7.5.

Municipality: BQROUGH OF PEAPACK-GLADSTONE
Chief Financial Officer: T 'Zba.le Melvite
Signature: e dzr.nel.v.ilIe@péapédkg.lédStone.org -
Certificate #: S e

Date: EERUIRREER R

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned cerlifies that this municipality does not meet item(s})
of the criteria above and therefore does not qualify for local
examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: BOROUGH OF PEAPACK-GLADSTONE
Chisf Financial Officer: ' o o

Signature:

Certificate #:

Date:
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22-600-2202

FedlD. #

BOROUGH OF PEAPACK-GLADSTONE

Municipality

SOMERSET

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2020
(1 2) 3)
Federat programs
Expended State Other Federal
{administered by Programs Programs
the state} Expended Expended
TOTAL 3 225,210.52 % : 585551 $
Type of Audit required by Title 2 U.S. Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.
" single Audit
"Program Specific Audit
X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)
Nole; All local governments, who are recipients of federal and state awards (financial assistance), must

report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations(CFR) OMB 15-08. {Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 1.3, Code of
Federal Regulations (CFR) (Uniform Guidance).

(1) Repori expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/centract agreements.

(2} Report expenditures from state programs received direclly from state government or indirectly from
pass-lhrough entities. Exclude state aid {l.e,, CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements,

3 Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

Signature of Chief Financial Ofﬁcer Date

Sheet 1c




IMPORTANT!
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated utility.

If there is a utility operated by the municipality of if a “utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

| hereby ceitify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the BOROUGH of PEAPACK-GLADSTONE R

County of SOMERSET during the year 2020 and that sheetis 40 to 68 are unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Office, Comptroller, Auditor or Registered

Municipal Account.)

NOTE:

When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2020

Certification is herehy made that the Net Valuation Taxable of property liable to faxation for

the tax year 2021 and filed with the County Board of Taxation on January 10, 2021 in accordance

with the requirement of N.J.S,A, 54:4-35, was in the amount of §

ekerwin@peapackgladsione.org
SIGNATURE OF TAX ASSESSOR

BOROUGH OF PEAPACK-GLADSTONE
MUNICIPALITY

SOMERSET
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31,2020

Cash Liabilities Musf Be Sublotaled and Sublotal Must Be Marked With "C" ~ Taxes Receivable Musf Be Subtotaled

Title of Account Debhit Credit
CASH 3,754,932.75
INVESTMENTS '
DUE FROMITO STATE - VETERANS AND SENIOR CITIZENS 2,706.22
Recelvables with Full Reserves:

TAXES RECEIVABLE:
PRIOR -
CURRENT 115,674.47

SUBTOTAL 115,674.47
TAX TITLE LIENS RECEIVABLE 9,340.08
PROPERTY ACQUIRED FOR TAXES 139,900.00
CONTRACT SALES RECEIVABLE -
MORTGAGE SALES RECEIVABLE ;
DUE FROM ANIMAL CONTROL FUND 4 B4
DUE FROM GENERAL GAPITAL FUND o712
DUE FROM NET PAYROLL AND PAYROLL AGENGY ACCOUNTS || - 184,418.87 '
DUE FROMITO STATE - MARRIAGE LICENSE FEES || " "'425.00
DUE FROM MUNICIPAL OPEN SPACE TRUST FUND .|| """ 571477
DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (40A:4-55) -

DEFICIT -

page totals 4,213,142.52

(Do not crowd - add additional sheets}
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NOTE THAT A TRIAI. BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2020

Cash Liabilities Must Be Sublotaled and Subtotal Must Be Marked With "C" — Taxes Receivable Must Be Sublofaled

Title of Account Debit Credit

TOTALS FROM PAGE 3 4,213,142.52 -
APPROPRIATION RESERVES 871,431.37
ENCOMBRANCES PAYABLE ) ';':323,532.98
ACCOUNTS PAYABLE 42,6789
TAX .O_.VIE.R:I;_’AYMENTS R = ':.32_6,8.4.5.98
PREPAID TAXES '104,128.81
DUE TO INSURANCE COMPANY FOR CLAIM RESTITUTION _ 200,00
DUE TO STATE:
MARRIAGE LICENCE
DCA TRAINING FEES
LOCAL SCHOOL TAX PAYABLE -
REGIONAL SCHOOL TAX PAYABLE 1,264.58
REGIONAL H,S.TAX PAYABLE -
COUNTY TAX PAYABLE -
DUE GOUNTY - ADDED & OMMITTED 0.00
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL -
DUE TO FEDERAL AND STATE GRANT FUND " 77,979.43
DUE TO OTHER OTHER TRUST FUNDS 139,834.16
DUE TO SEWER OPERATING FUND '4,197.49
RESERVE FOR MASTER PLAN o -:5,6_87.16
RESERVE FOR POLICE DONATIONS _ - ' 5,579.99

PAGE TOTAL 421314252 || 1,599,339.84

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2020

Cash Liabilifies Must Be Subtotaled and Subtotal Must Be Marked With "C" — Taxes Receivable Must Be Sublotaled

Title of Account Cebit Credit
TOTALS FROM PAGE 3a 4,213142.52 |~ 1,599,339.84

SUBTOTAL 4.213,142.52 1,699,339.84 "C"

RESERVE FOR RECEIVABLES 455,503.55

DEFERRED SCHOOL TAX -

DEFERRED SCHOOL TAX PAYABLE -

FUND BALANCE 2,158,299.13
TOTALS 4,213,142.52 4,213,142.52

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31, 2020

Title of Account Debit Credit
Cash and Cash Equivalents I . 3.446.23
Reserve for Public Assistance Expenditures e T RRRERED ' 3,446.23
TOTALS 3,446.23 3,446.23

(Do not crowd - add additional sheets)
*To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Welfare, General Assislance Program.
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POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2020

Title of Account Debit Credit
CASH .
GRANTS REGEIVABLE 100,790.54
DUE FROM/TO CURRENT FUND o T 77.879.43

ENCUMBRANGCES PAYABLE

APPROPRIATED RESERVES e 169,274.50
UNAPPROPRIATED RESERVES e 9,495.47
TOTALS 178,769.97 178,769.97

{Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMRER 31,2020

Title of Account Debit Credit

ANIMAL CONTROL TRUST FUND

CASH 5,623.21
DUE FROM STATEOFNJ SRS 84,60
DUE TO CURRENT FUND _* s L R ni 1.84
RESERVE FOR ANIMAL CONTROL TRUSTFUND -~ | '--..-5;?16.17_

FUND TOTALS 5,717.81 5,717.81

ASSESSMENT TRUST FUND

CASH }
DUETO- it L '

' 'RESERVE FOR:

FUND TOTALS - -

MUNICIPAL OPEN SPACE TRUST FUND
CASH 1,547,418.29

DUE TO CURRENT FUND - : R PRt BT14TT

" RESERVE FOR MUNICIPAL OPEN SPACETRUSTFUND |l "l 4 541 703,52

FUND TOTALS 1,547,418.29 1,547,418.29

LOSAP TRUST FUND
CASH -

FUND TOTALS - -
(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2020

Title of Account Dehit Credit

CDBG TRUST FUND

CASH -

" DUE TO -

FUND TOTALS - -
ARTS AND CULTURAL TRUST FUND

CASH -

FUND TOTALS - -
OTHER TRUST FUNDS

CASH 1,823,025.35

" “Due fromfto Current Fund - 1139,834.16
Due from/to Payroll Fund o : 5,365.00
B BGue to State of New Jersey - DCA Fees 1,611.00

Resefve fo.r Housing Trust : ' 693,503.95

"Reserve for Un.efnployment Compensation Insurance 46,903.58

Reserve for Couricil on Affordable Housing 449,431.18

Reserve for Developers Escrow 233,592.76

Reserve for Recreation Commission 119,628.35

Reserve for Forfeited Assets 2,665.91

Reserve for Eire Prevention 1,343.05
QOTHER TRUST FUNDS PAGE TOTAL 1,962,859,51 1,654,034.78

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE

TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2020

Title of Account Debit Credit

Previous Totals 1,962,859.51 1.564,034.78
OTHER TRUST FUNDS (continued)

Reserve for Flexrb|e Spending 1,692.26
Reserve for Escrow Deposrts i 16.37.5...26
Reserve for Parklng Offense Adjudrcatlon Act o 440.00
Reserve for Accumulated Leave 104 17.60
Reserve for Recycimg ' & o 1,253.85
Reserve for Tax Sale Premrums - 56,600.00
Reserve for Police Outside Servrces L 6531975
Reserve fo.r. Hleterre Preservatron Commrssron 1,32500 .
Reserve for Storm Recovery 46,251.01
Reserve for Friends of the Library -13,450.00
Reserve for. Donations from Garden. Club 5,000.00
Reserve for Liberty Park Renovations S 7,000.00 _
TOTALS 1,962,859.51 1,962,859.51

{Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31,2020

Title of Account Debit Credit

Pravious Totals 1,962,859,51 1,862 ,859.51

OTHER TRUST FUNDS (continued)

TOTALS 1,962,859.51 1,962,858,51

{Do not crowd - add additional sheets)

Sheet 6. TOTALS




SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2019 Balance
per Audit asat

Purpose Report Receipts Disbursements Dec. 31. 2020
Housing Teust © 695,361,60 8,887.00  10,744.85 693,503.95
Unemployment Compensation Ins,  44477.23 i "3.,06_1.10 33475 46,803.58
Council on Affordable Housing - 450,204.18 663700 7,500.00 449,431.18
Developers Escrow. . 234,118.67 = '52,8.15.10. 53,341.01 233,582.76
Recreation Commission 3832431 1443444 3113040 119,628.35
Forfeited Assets 2,665.91 R R 2,665.91
Fire Prevention 1,343.05 1,343.05
Flexible Spending U 692,26 1,602,26
Escrow De.p()s.ifs B 25 ;15,708.44 666.82 16,375.26
Parking Offense Adjudication At © " - 440.00 440.00
Accumulated Leave 194,117.60 194,117.60
Recycling i385 T . 1,253.85
Tax Sale Premiums 'i52,aoo;db " 2,400.00 " 98,400.00 56,600.00
Police Outside Services 3590075 - 172.434.00 = "':.'-"43,0'15.06 65,319.75
Historic Preservation Commission '1;325;60 _ S E'_: ek T 1,325.00
Storm Recovery R 2763248 6881200 50,1835 46,251.01
Friends of the Library _ 2085000 i 700,00 13,450.00
Liberty Park Renovations o sg0000 o 5,000.00
Donations from Garden Club 60000 3,500.00 7,000.00
PAGE TOTAL $ 202440501 § 23364746 $  302,158.86 $ 1,955,835
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SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec, 31, 2019 Balance
per Audit as at
Purpose Report Receipis Disbursements Dec. 31, 2020
PREVIOUS PAGE TOTAL 2,024,405.01 233,647.468 302,158.96 1,955,893.51
PAGE TOTAL 3 2.024,405.01 3 23364746 & 302,158.96 § 1,955,893.51
Sheet 6b TOTAL
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2020

Title of Account Dehit Credit
Est. Proceeds Bonds and Notes Authorized 238,000.00 AXHHREKAK
Bonds and Noles Authorized but Not Issued XXXXAXXXX ' 238,000.00
CASH 1,947,752.61
DUE FROM -
DUE FROM -
FEDERAL AND STATE GRANTS RECEIVABLE ' ’ "276,821.11
DEFERRED CHARGES TO FUTURE TAXATION: G
FUNDED 3,150,000.00
UNFUNDED 238,000.00
DUE TO-CURRENT FUND 0w e of Rt I ¥ 7
PAGE TOTALS 5,850,573.72 238,028.72

{Po not crowd - add additional sheets)

Sheet 8



POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2020

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 5,850,573.72 238,028.72

BOND ANTICIPATION NOTES PAYABLE -

GENERAL SERIAL BONDS 3,150,000.00

TYPE 1 SCHOOL BONDS -

LOANS PAYABLE .

CAPITAL LEASES PAYABLE -

RESERVE FOR CAPITAL PROJECTS B

IMPROVEMENT AUTHORIZATIONS:

FUNDED sl 870,420.34
UNFUNDED B s 207,333.06
ENCUMBRANCES PAYABLE | ' 295,776.06

RESERVE TO PAY BANS

CAPITAL IMPROVEMENT FUND 554,617.79

DOWN PAYMENTS ON IMPROVEMENTS -

CAPITAL FUND BALANCE . 34,397.75

5,860,673.72 5,850,673.72

(Do not crowd - add additional sheets}
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CASH RECONCILIATION DECEMBER 31, 2020

Cash
Less Checks Cash Book
. Cutstanding Balance
*On Hand On Deposit

Current T 4,490.70 3,802,750.86 52,317.81 3,754,932.75

Grant Fund D IR S .
Trust - Animal Control . 5,623.21 5,623.21

Trust - Assessment i R -
Trust - Municipal Open Space ' 1,547,418.29 1,547,418.29

Trust - LOSAP R .

Trust - COBG : : .
Trust - Other Vo agaas |l 183853387 0 15,801.07|  1,823,025.35

Trust - Arts and Cultural ) i : : e _
General Capital '2,082,839.86 135,087.25 1,947,752.61
Public Assistance 3 446.93 RN 3 446.23

UTILITIES: T ]
Sewer - Operating o 2,742.46 1,394,199.74 '8,867.84 1,388,074.36
Sewer - Capital .~ coe ol 130,322.60 - 1,130,322.60
Total 7.616.61 | 11,805,143.66 212,164.87 I| 11,600,595.40

* Include Deposits in Transit

** Be sure {o include a Public Assistance Account recongillation and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION

| hereby certify that all amounis shown in the "Cash on Bepasit" cojumn on Sheet 9 and 9({a) have been verified with the
applicable bank statements, cerlificaies, agreemenis or passbooks af December 31, 2620,

| also cerlify that all amounts, if any, shown far Investments in Savings and L.oan Assaciations an any trial balance have
been verified with the applicable passbook at December 31, 2020,

All "Certificates of Deposits”, Repurchase Agreements” and other investments musi be reported as cash and included in
this certification.

{THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANGIAL OFFICER) depending onwho prepared this Annual Financial Siatement as certified {o on Sheet 1 or 1(a),

Signature: hwohileb@nisivoccia.com Title: Registered Municipal Accountant

Sheet 9




CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Current Fund:

Peapack-Gladstone Bankg 250,010.57
Peapack-Gladstone Sweep 1,310,663,55
Peapack-Cladstone Bank i 49,31
New Jersey Cash Management Account _ 2,242,136.43
Dog License Fund:
Peapack-Gladstone Bank [ MR 5.623.21
Other Trust Funds:
Peapack-Gladstone Bank_ Deveiopers; Escrow 216,780.89
Peapack-Gladstone Ran AN Recreation Commission 121,803.74
Peapack-Gladsione Bank§NNNIED Rocreation Capital(Savings) 2.983.53
Peapack-Gladstone Bank“Unemploymeﬂt Compensation Trust 47,459.40
Peapack-Gladstone Bankg General Trust 290,777.06
Peapack-Gladstone Bank”Housing Trust 693,854.48
Peapack-Gladstane Bank (N IIRCOAH - Administrative 43,726.34
Peapack-Gladstone Bank Gl COAH - Land Acquisition 290,042.38
Peapack—Glédstone Bankw COAH - Affordability Assistance Fund 55,633.23
Beapack-Gladstone Bank 4NN COAH - Rehabifitation Fund 60,254.08
Peapack-Gladstone Bank“ Inspection Fee§ 8,515.25
Peapack-Gladstona Bankiemiieilll Forfeiled Assets 2,666.30
Peapack-Gladstone Bank #ubiavusgll Fire Prevention 1,343.68
Peapack-Gladstone Bank“ Cafeteria Plan Section 125 (Flexible Spending) 2,693.51
Sewer - Operating:
Peapack-Gladstone Bank MEIIF 250,010.59
Peapack-Gladstone Bank (NN 600,364.59
NJCMA e 543,824.56
Sewer -~ Capital:
Peapack-Gladstone i} 1,070,322.60
NJCMA . 60,000.00
PAGE TOTAL 8,171,439.28

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separate bank accounts be maintained for each allocated fund.
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CASH RECONCILIATION DECEMBER 31, 2020 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL 8,171,439.28
Public Assistance Fund:

peapack-Gladstone BankJilNNGE_G 3,446.23
Municipal Open Space Trust Fund:

Peapack-Gladstone Bank n 250,002.11
Peapack-Gladstane Bank (NG 1,207,416.18
General Capital Fund:

Peapack-Gladstone Bankouinuii 1,972,839.86
New Jersey Cash Management Account SRR 110,000.00

TOTAL PAGE

11,805,143.66

Note: Seclions N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that

separale bank accounts he maintained for each allocated fund.

Sheet 8a TOTAL
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*LOCAL DISTRICT SCHOOL TAX

Dehit Credit

Balance - January 1, 2020 XXXXAXAKKXK XHXRXKANNL

School Tax Payable # XAXXAXAXKNX ' '

Scheol Tax Deterred

(Not in excess of 50% of Levy - 2013 - 2020) XXAKXAAXKXX
l.evy School Year July 1, 2020 - June 30, 2021 JXOONOXNXX
Levy Calendar Year 2020 XXXXXXAXKXX
Paid S XXAXAXKXNX
Balance - Becember 31, 2020 XXXXXXXXXXXK XXAAAXKKAX

School Tax Payable # - XX KRNXK

School Tax Deferred

{Not in excess of 50% of Levy - 2020 - 2021} XIOOUXXXXXX
* Not including Type 1 schoo) debt service, emergency authorizations-schoofs, transfer to - -

Board of Education for use of local schools,
# Mus! include unpald requisttions.

MUNICIPAL OPEN SPACE TAX
Debit Credit

Balance - January 1, 2020 XAXOOOXKXX 2,407,383.92
2020 Levy KAXAXXAXXXKX 221,347 .57
Other Receipts ' 2,350.00
Interest Earned XXXARRXAXKK L
Expenditures ) 1 ,089,37"?.97 KXAKXKXXXX
Capital Ordinance Funcﬂng ' ' '
Balance - December 31, 2020 1,541,703.52 XXKXXXKXXAX
# Must include unpald requisitiens. 2,631,081.49 2,631,081.49

Sheet 13




REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2020 XXXAXIHXAXK pates e ised
School Tax Payable # KXXHKIOXXXX ©1,264.12
School Tax Delerred
{Not in excess of 50% of Levy - 2019 - 2020} AXAXKXRANAXK
Levy School Year July 1, 2020 - June 30, 2021 AXHAAXKAAXK
Levy Calendar Year 2020 XAXXXKKXXKX 6,618,486.00
Paid 65,618,485.54 MARXHXKXXX
Balance - Dacember 31, 2020 XEXXKXXAKKAX XHXXHAXXHXX
School Tax Payable # 1,264.58 XXAXKXAXKX
School Tax Detferred
{Not in excess of 50% of Levy - 2020 - 2021) XXXKKXKKXK
# Must include unpaid requisitions. 6,619,750.12 6,619,750.12
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2020 XXXXXXXXAXX XEXXXKXKXX
School Tax Payable # XAXKXKAXKXX .
School Tax Deferred
{Not in excess of 50% of Levy - 2019 - 2020} XXXXXXAXAXX
Levy School Year July 1, 2020 - June 30, 2021 XAXAXKNKKXK
L.evy Calendar Year 2020 XXA00K0000K
Paid XXXXXXXXAX
Balance - December 31, 2020 XXAXXAKXAXX XXXXXXXXXK
School Tax Payable # - XRAXAXHHXN
School Tax Deferred
{Not in excess of 50% of Levy - 2020 - 2021) AXXXKXXXXX

# Must include unpaid requisitions.

Sheet 14




COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2020 XXAXAXKXKXX XXXXKXAXLX
County Taxes XXXXXXXXXXX T
Due County for Added and Omitted Taxes XXKXKXXKKAK

2020 Levy EXAAXXXXKKXX XXXXXXAKXXK
General County XXXAAKXKIKK ~2,374,838.13
County Library XXXXKXXKXKX ] 346,294.68
County Health XEXXXAKNAXX SRR
County Open Space Preservation XXXXXXANNAX ' 224.6;?1.35
Due County for Added and Omitled Taxes XXXXAKAKXKXXK ¥ 1.,98.3.10

Paid 204773726 || 00000000

Balance - December 31, 2020 XXXAXXXXXXX XXXAXKXXAX

County Taxes . XXXXXKXAXK

Due County for Added and Omitted Taxes 0.00 XXXXKXAKXX
2,947,737.26 2,947,737.26

SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2020 XXX

2020 Levy: {List Each Type of District Tax Separately - see Footnole) XXXKAXXKAKX XXXXXKXXXK

Fire - ' XXKKXHAHXAX HXRKNKKAKX

Sewer - XXAXKXXXKXXK KXXKXAKKKRK

Waler - XXXXXXXXXXX XXXXAXXKXXK

Garbage - IOOCUXNNKXK XEXXXXXKXK

ET XXXXKAXKAAX KXXAXXARXK

XXRXHIOOCKKK AXXXXXXKAK

XXX KANKK AXXXXXXXXX

Total 2020 Levy XXXXAXKXXKX -

Paid B XXXXXXXXXX

Balance - December 31, 2020 - XEXNRKXKXX

Footnote: Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2020

Source B!.-lgget Re_a(;izzed Excess_g; Deficit*
Surplus Anticipated 1,660,000.00 || 1,650,000.00 -
Surplus Anticipated wilh Prior Wiilten Consent of
Director of Local Government -
Miscellanecus Revenue Anticipated: XAXXXXAKX AXXXXXAXX FOCOOKKKL
Adopted Budget 666,546.79 | 588,069.82 (68,476.97)
Added by N.J.S. 40A:4-87 (List on 17a) - - -
Total Miscellaneous Revenue Anficipated 656,546.79 588,069.82 (68,476.97)
Receipts from Delinquent Taxes - 86.000.00 82,133.65 (3,866.35)
Amount to be Raised by Taxation: XRXAXKXXK XIOCKAKKX XXXXXXXAX
{a) l.ocal Tax fer Municipal Purposes 4,062,218.19 XXXOKAAKXX XXHHKKOKKX
(b} Addition to Local District School Tax JOOOXXXXXX XHXXKKAKX
(<} Minimum Library Tax HKAXXXXAXK OO0
Total Amount to be Raised by Taxation 4.062,218,19 4.889,394.04 827,175.85
6,454,764.98 7,209,507.51 754,832.53

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Gash (Total of lem 10 or 14 on Sheel 22) XXAKXKXNK 13,736,964.87
Amount to be Raised by Taxation XXXXXXXXX AXXXXXAXX
Local District School Tax - XXXXAXXKXX
Regional School Tax 6,618,486.00 XXXKXXKXK
Regiconal High School Tax - AXHKKXKAX
County Taxes 2,945 754,16 XAXKXXXXX
Due County for Added and Omitted Taxes 1,983.10 XAAKKXKXXX
Special District Taxes - XXHXEXAXX
Municipal Open Space Tax 221,347.57 KXXXKXNRKX
Reserve for Uncollected Taxes XXXXXXAXX 940,000.00
Deficit in Required Collection of Current Taxes {or) AXXXXXAXX -
Balance for Support of Municipal Budget {or) 4,889,394.04 XXXKXKXXX
*Excess Non-Budget Revenue {see footnole) S XXAAAXXXX
*Deficit Non-Budget Revenue (see footnote) XXXXXXXXX ' B
*These jtemns aré applicable only whan there is no “Amount lo be Raised by Taxation” in the 14,676,954.87 14,676,964.87

"Budget” column of the statement at the top of 1his sheet. In such inslances, any excess or deficit
in the above allocation would apply to "Non-Budget Revenue” only.
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STATEMENT OF GENERAL BUDGET REVENUES 2020

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

PAGE TOTALS - - -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.LS.A. 40A:4-87 and matching funds have been provided if applicable.

CFQ Signature: dmelville@peapackgladstone.org
Sheet 17a




STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

PREVIOUS PAGE TOTALS - - -

PAGE TOTALS - - -

I hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S8.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signaiure: dmelville@peapackgladstone.org
Sheet 17a.1




STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget

Realized

Excess or Deficit

PREVIOUS PAGE TOTALS -

PAGE TOTALS -

| hereby cerlify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue, These insertions meet the statutory requirements of

N.J.S.A. 40A:4.87 and maiching funds have been provided if applicable.

CFO Signature: : dmelville@peapackgladstone.org

Sheet 17a.2




STATEMENT OF GENERAL BUDGET REVENUES 2020

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget

Realized

Excess or Deficit

PREVIOUS PAGE TOTALS -

PAGE TOTALS - -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statulory requirements of

N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature: dmelville@peapackgladstone.org

Sheet 17a.3




STATEMENT OF GENERAL BUDGET REVENUES 2020

{Continued)

Miscellaneous Revenues Anticipated: Added By N...S. 40A:4-87

Source Budget

Realized

Excess or Deflcit

PREVIOUS PAGE TOTALS -

TCTALS -

| hereby ceriify thaf the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These inserltions meet the statutory requirements of

N.J.S.A, 40A:4-87 and matching funds have been provided if applicable.

CFO Signature: ' dmelvile@peapackgladstone.org

Sheet 17a Totals




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2020

2020 Budget as Adopted 6,454,764.98
2020 Budget - Added by N.J.S, 40A:4-87 -
Appropriated for 2020 (Budget Statlement ltem 9) 6,454 764.98
Appropriated for 2020 by Emergency Appropriation {Budgel Statement Item 9) )
Total General Appropriations (Budget Statement ltem 9) 6,454 764.98
Add: Overexpenditures (see footnote)

Total Appropriations and Overexpenditures 6,454,764.98
Deduct Expenditures:

Paid or Charged [Budgel Statement Hem (L}] '.4.1;.6.42,690.42

Paid or Charged - Reserve for Uncollected Taxes - 940,000.00

Reserved - 871,431.37

Total Expenditures 6,454,121.79

Unexpended Balances Canceled (see footnote) 643.19

FOGTNCTES - RE: OVEREXPENDITURES

Every appropriation overexpended In the budget document must be marked with an * and must agree in 1he aggregale with this itern.

RE: UNEXPENDED BALANCES CANCELED

Ase not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and “Overexpenditures™

must equal the sum of "Tolal Expenditures" and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL

DISTRICT SCHOOL PURPOSES

{EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2020 Authorizations

N.J.S. 40A:4-46 (After adoption of Budget)

N.J.S. 40A:4-20 (Prior to adoption of Budget)

Tatal Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures

Sheet 18




RESULTS OF 2020 OPERATION

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: XXXXXXKXX XXAKXXAAX
Miscellaneous Revenues anficipated XXHXXXKXX
Delinquent Tax Collections XXXKKHAKK -
Required Collection of Current Taxes MOOCXAXKXK 827,175.85
Unexpended Balances of 2020 Budget Appropriations JXAKXXXXX 643.19
Miscellaneous Revenue Not Anticipated XXXXXXXXX 61,262.10
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Properly (Sheet 27) XXXXXXKXX -
Payments in Lieu of Taxes on Real Property XKXXKXXKK
Sale of Municipal Assets NAXXXXXKK
Unexpended Balances of 2019 Appropriation Reserves XAAKXAXNKX 443 360.32
Prior Years Interfunds Reiurned in 2020 XXXXXXXXX 262.896.60
Cancellatlon of Tax Overpayments XXXXXXXXX . 200.d0
Cancellallon of Prior Year Accounts Payab]e R 6,377.00 .
R XXRXKKXAX . '
JIOXHXXAX
Deferred School Tax Revenue: (See School Taxes, Sheels 13 & 14) KXXXAKXXX XXXXXAHXX
Balance - January 1, 2020 - XAXXXXXXX
Balance - December 31, 2020 XXXXAXKKX -
Deficit in Anticipated Revenues: XXXXXXANX XAXXAXKXXK
Miscellaneous Revenues Anticipated 68,476.97 XAAXXXXXX
Delinguent Tax Collections 3_,866.35 XAXXXXKXX
o ' - L XXXXXXXXX
Required Collection on Current Taxes - KHXAXXHAXK
Interfund Advances Onglnallng in 2020 190,164.00 XXAXXKXXX
Prior Year Velerans and Semor Citizen Deduction Dlsallnwed R 250,00 HAAXAKKXK
Other Items Recewab[es Advanced o B 425.00 XUXRHAKKNK
XXXXXXXKX
XXXXXXXKX
Deficit Balance - To Trial Balance (Sheet 3} XXXXAXXKX -
Surplus Balance - To Surplus (Sheet 21) 1,338,732.74 XXXXXXXNX
1,601,915.06 1,601,915.08

Sheet 19




SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source Amount Realized
interest on Investments 24,321.96
Admlmstratwe Fee Veterans and Senior Citizens Deducnons .215.00
Somersal County lerary SuppIementaI Fundmg ' . 3,483.00
Somersei Cuunty Organlzed Crime and Narcotlcs Task Force Tour 11,068.56
Luther School PILOT e L _5,341.06
In Lreu ofTaxes O!her o 5,325.(_)0
Fire LEA Rebates . 2,776.48
Shared Vehicle Maintenance - Farhills 146,25
Shared Court - Bedminster ' '1,080.00
Other Miscellaneous 409659
Tax Colleclor ' - 3,463.21
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 61,262.10

Sheet 20




SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized
PREVIOUS PAGE TCTALS 61,262.10
Page Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 61,262.10

Sheet 20.1




SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized
PREVIOUS PAGE TOTALS 61,262,10
Total Amount of Miscellanecus Revenues Not Anticipated (Sheet 19) 61,262.10

Sheet 20 Totals




SURPLUS - CURRENT FUND

YEAR -2020
Debit Credit
1. Balance - January 1, 2020 XXXXKNXXX 2,469,566.39
2. '. - XXEKXKKXXK e
3. Excess Resulting from 2020 Operations XXXXHNKOK 1,338,732.74
4, Amount Appropriated in the 2020 Budget - Cash 1,650,000,00 XXKXXKXXX
5. Amount Approgpriated in 2020 Budget - with Prior Written-
Consent of Director of Local Government Services - XXXXXXXXX
6. - e XRXKAKXX
Balance - December 31, 2020 2,158,299.13 XXXXXXXXX
3,808,299.13 3.808,299.13
ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 3,754,932,76
Investments SRR
Sub Total 3,754,932.75
Deduct Cash Liabilities Marked with "C" on Trial Balance 1,599,339.84
Cash Surplus 2,155,592.91
Deficit in Cash Surplus S
Other Assets Pledged to Surplus:*
{1) Due from State of N.J, Senior
Citizens and Veterans Deduction 2,706.22
Deferred Charges # Lo
Cash Deficit #
Total Other Assets 2,706.22
* |N THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 2,158,299.13

WOULD ALSC BE PLEDGED TO CASH LIABILITIES,
#MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2021 BUDGET.
{1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J,S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flocd Damage, etc.), N.J.S.
40A:4-55.1 (Roads and Bridges, efc.) and N.J.S. 40A:4-55.13 (Public Exigenciss, etc.) to the extent of emergency notes issued

and outstanding for stich purposes, together with such emergency notes, may be omitted from this analysis.
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(FOR MUNIGIPALITIES ONLY)
CURRENT TAXES - 2020 LEVY

1. Amount of Levy as per Duplicate (Analysis) # $ 13,847,659.35
ar
{(Abstract of Ratables) $

2. Amount of Levy Special District Taxes $
3. Amount Levied for Omitled Taxes under

N.J.S.A. 54:4-63.12 et seq. $
4, Amount Levied for Added Taxes under

N.J.8.A. 54:4-63.1 et seq. $ 9,264.11
5a. Subiotal 2020 Levy 3 13,856,923.46
5b, Reductions due fo tax appeals ** $ B
B¢, Tolal 2020 Tax Levy $ 13,856,923.46
6. Transferred to Tax Title Liens s e .'.4,284.12
7. Transferred fo Foreclosed Property $_ Lo
8. Remitted, Abated or Canceled $
9. Discount Allowed 3
10. Collected in Cash: In 2019 $ 84,333.17

In 2020 * $ 13,641,381.70

Homestead Benefit Credit $ o '

State's Share of 2020 Senior Citizens

and Veterans Deductions Allowed $ 11,250.00

Total To Line 14 $ 13,736,964.87
11. Total Credits $ 13,741,248.99
12. Amount Outstanding December 31, 2020 $ 115,674,47

13. Percentage of Cash Collections o Total 2020 Levy,
(item 10 divided by ltem 5¢} s 99.13%

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here Cland complete sheet 22a.

14. Calculation of Current Taxes Realized in Cash:

Total of Line 10 3 13,736,964.87
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $
To Current Taxes Realized in Cash {Sheet 17) $ 13,736,964.87

Note A: In showing the above percentage the following should be noted:
Where ltem 5 shows $1,500,000.00, and ltem 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,049,977.50 divided by §1,500,000, or .699985. The correst percentage 1o
ke shown as ltem 13 js 89.99% and not 70.00%, nor 69.999%.

# Note: On lem 1 if Duplicate {Analysis} Figure is used; be sure to include
Senior Citizens and Veterans Deductions,

* Include overpayments applied as part of 2020 collections.
* Tax appeals pursuant to R.S. 54:3-21 et seq andfor R.S. 54:48-1 et seq approved by resolution of the governing
body pricr to introduction of municipal budgat
Sheet 22




ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2020

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

{1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) $ __13,736,964.87

LESS: Proceeds from Accelerated Tax Sale b S
Net Cash Collected $ 13,736,964.87

Line 5¢c {sheet 22) Total 2020 Tax Levy $ 13,856,923.48

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
{Net Cash Collected divided by item 5¢) is 99.13%

(2} Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) 5 13,736,964.87
LESS: Proceeds from Tax Levy Sale (excluding premium) o

Net Cash Collected 3 13,736,964.87
Line 5c (sheet 22) Total 2020 Tax Levy $ 13,856,923.46

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by Item 5¢) is 99.13%

Sheet 22a




SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance - January 1, 2020 XAXXAXAKX XARXKAKXK
Pue From State of New Jersey : "'4.?,456.22 XRAXXXXXX
Due To State of New Jersey AXXXXXXXX . .
2. 8r. Citizens Deductions Per Tax Billings ) 750.00 JOOKKXXXXXK
3. Veterans Deductions Per Tax Billings '.1 0,500.Gd XXAXXXKXN
4, [eductions Allowed By Tax Collector 3 25000 KXXRXXRNXK
5. Deductions Allowed By Tax Collector 2019 Taxes s 25000 R .
7. Deductions Disallowed By Tax Collector XAXAXXKKX i 25000
8. Deductions Disallowed By Tax Collector Prior Taxes XIOOCXKXX S 5..00..00
9. Recsived in Cash from State XAKXXXXXX j 1'0,750..0.0
0 U —— " RN
il
12. Balance - December 31, 2020 XAXKXXXAX X000
Due From State of New Jersey XAXKXHONK 2,706.22
Due To State of New Jersey - XXXXAXXXE
14,206.22 14,206.22

Calculation of Amount to be included on Sheet 22, item 10 -
2020 Senior Citizens and Veterans Deductions Allowed

Line 2 750.00
Line 3 10,500.00
Line 4 250.00
Sub - Total 11,600.00
Less: Line 7 250.00
Te tem 10, Sheet 22 11,250.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2020 XXXXXXXKXK
Taxes Pending Appeals XHXNXAXHKX AXXXXXKXX
Interest Earned on Taxes Pending Appeals AAXRXAANKXK XXXXXXKXK
Contested Amount of 2020 Taxes Collected which are ’ :
Pending State Appeal (tem 14, Sheet 22) KON XX
Interest Earned on Taxes Pending State Appeals XEX KR
Cash Paid to Appellants {Including 5% Interest from Date of Payment) XXAKXNXKXK
Closed to Results of Operation
(Portion of Appeal won by Municipality, including Inferest) XXAXKXKKX
Balance - December 31, 2020 - XAXAXKAKX
Taxes Pending Appeals* XXXXXXXKX XXXAXXAXK
Interest Earned on Taxes Pending Appeals XXXAXKXKX XXXXXXXXXK

* Includes State Tax Court and County Board of Taxation
Appeals Not Adjusted by December 31, 2020

Signature of Tax Collector

l.icense # Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2020 86,484.62 XAXXAKXKX
A, Taxes .86,484.62 XXXXXXXXX XXAXXXKAX
B. Tax Tiile Liens . XAXXKKXKX XXXAXXXXX
2, Canceled: MXXXXXXXX XXXXXXXXX
A, Taxes JOOCARANK - 421.52
B. Tax Title Liens XAXANXXKX o '
3. Transferred to Foreclosed Tax Title Liens: KXXAXAKNXK XAXXXAXXX
A. Taxes KAXXAAKXX R
B. Tax Title Liens XAXAXXXKX
4. Added Taxes 250;00 XAAKIOKXX
5. Added Tax Title Liens XXXKIOOXK
B. Adjustment between Taxes (Cther than current year) and Tax Title Liens; AXXXXAAXX - L
A. Taxes - Transfers to Tax Title Liens 000X (1) .4.179.45
B. Tax Title Liens ~ Transfers from Taxes (1) 4,179.45 XAXAXXXXK
7. Balance Before Cash Payments XXXXXXXXXK 86,313.10
8. Totals 90,914.07 90,914.07
9, Balance Brought Down 86,313.10 XURAXHXXX
10. Collected: _ JOCKXXXNXX 82,133.65
A. Taxes : '82,1. 53.65 XXKXXKKXX XAXXKKKAK
B. Tax Tifle Liens S XAAKXXXXX XXXXKAXXX
11. Interest and Costs - 2020 Tax Sale 876.61 XAXOKXAKX
12. 2020 Taxes Transferred to Liens 4,284.12 HOOKXXAXX
13. 2020 Taxes 115,674.47 XAXXKXXXX
14. Balance - December 31, 2020 AAXXNXNKX 125,014.55
A, Taxes 115,674.47 XXAAAXXXX XAAXKAXKK
B. Tax Title Liens 9,340.08 JOOOEXAXAX XXXXXXAXX
5. Totals 207,148.20 207,148.20

16,

Percentage of Cash Collections to Adjusted Amount Outstanding

{item No. 10 divided by ltem No. 9} is 95.16%

17. Hem No.14 multiplied by percentage shown above is 118,963.85 Jand represents the

maximum amount that may be anticipated in 2021.
{See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2020 139,800.00 KXXXKAKXEX
2. Foreclosed or Deeded in 2020 XXEXKXKXKX XNXNAXXX
3. Tax Title Liens - OO XX
4. Taxes _Receivabfe - KXXXAKXXX
5A. ) . o XEXKXAKXK
58, XXXXXXXXX o .
6. Adjustment to Assessed Valuation - XAXXKXKXXX
7. Adjustment to Assessed Valuation XAXKXAXAX o
B. Sales . XXXXAXXXX KAXXXKXXX
9. Cash * KXXXXXEXK o
10. Contract XOOOXKKX
11. Martgage KXXXXXAKX
12. Loss on Sales AXXXXXKKX
13. Gain on Sales R . XXXXXXXXX
14. Balance - December 31, 2020 KXKXXKAXXK 139,900.00

139,800.00 139,800.00

CONTRACT SALES

Debit Credit
15. Balance - January 1, 2020 o HXXXKOEXXK
16. 2020 Sales from Foreclosed Property KAXKXXKAX
17. Collected* XXXXAKXXX
18, s XXXXAKHXK
19. Balance - December 31, 2020 KXXKXXXXX -

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2020 YOO
21. 2020 Sales from Foreclosed Property XXXKXXXXX
22, Collected* XXXXXXXXX ' '
23. ' XXXXXAXXX
24, Balance - December 31, 2020 XAXXXXAXX -

Analysis of Sale of Property: 3
* Total Cash Collected in 2020

Realized in 2020 Budget
To Results of Operation (Sheet 19}
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not Include the emergency authorizations pursuant to N.J.5.A.40A:4-55,
N.J.S.A. 40A:4-55.1 or N.J.8.A. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2018 Amount in Amount Balance
per Audit 2020 Resulting as at
Report Budget from 2020 Dec. 31, 2020
Emergency Authorization - o )
Municipal* $ - 3 $ ' ‘8 -

Emergency Authorization -
Schools

Overexpenditure of Approprialions

B H B B e B B B B

% ¢ B B P ;e &

9 h A A B B w B

Y Y Y A Y ST S T
13

TOTAL DEFERRED CHARGES

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.ILS.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.JS.A. 40A:2-3 OR N.JLS.A. 40A:2-51

Date Eurpose Amount

2. 3

3. 5

4. g

5. ‘%

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of

In Favor of OnAccount of Date Entered Amount Year 2021

1, s

2. 3

3. $

4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

Debit Credit 2021 Debt
Service
Qutstanding - January 1, 2020 KIOCIAXX XK ~3,591,000.00
lssued XXXXXXXXX R 3
Paid ' g XIOOOXXHK
Matured =~ L ©asoo000] o
Outstanding - December 31, 2020 3,150,000.00 KXOKXXXX
3,5681,000.00 3,591,000.00 B

2021 Bond Maturities - General Capital Bonds s .4.59,000.00
2021 Interest on Bonds* "$ ©68,050.00

ASSESSMENT SERIAIL BONDS
Quistanding - January 1, 2020 XXXXXXXXX
Issued XXAXXNKXK
Paid LA KXAAKHAXX
Qutstanding - December 31, 2020 - XXAAXKXNX
2021 Bond Maturities - Assessment Bonds 4
2021 Interest on Bonds* "$
Total “Interest on Bonds - Debt Service" (*ltems) 5 68,060.00

LIST OF BONDS ISSUED DURING 2020
) Date of | Interest
Purpose 2021 Maturity Amount Issued lssue Rate
Total - -
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

~ AND 2021 DEBT SERVICE FOR LOANS
' NJDEP OPEN SPACE ACQUISITION LOAN

Debit Credit 2021 Dot
Quitstanding - January 1, 2020 XXXKXXAXX ' 30,631.36
Issued XAXAKXXKX
Paid | '30,631.36 XDOOXX
Refunded L B '
QOutstanding - December 31, 2020 - pEs st e
30,631.36 30,631.36
2021 Loan Maturities 3
2021 Interest on Loans 3
Total 2021 Debt Service for o Loan 3 -
- R LOAN =
Qutstanding - January 1, 2020 htiseteeed
Issued JOCXXXXKXX
Paid e : XXNXUXKKX
Outstanding - December 31, 2020 - JOOOOXKX
2021 L.oan Maturities 3
2021 Interest on Loans
Total 2021 Debt Service for R LOAN $ -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity | Amount Issued Dgi_.eue“f '“é‘zrt‘zﬂ
Total - -
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

Debit Credit

2021 Debt
Service

QOutstanding - January 1, 2020 KKK XX XK

Issued XX XX KX

Paid : e XXXXXXXXX

Refunded

Outstanding - December 31, 2020 - XXAXXXKKX

2021 Loan Maturities

2021 Interest on L.oans

Total 2021 Debt Service for Loan

LOAN

Qutstanding - January 1, 2020 XXAXXKXXXX

Issued XEXXXXKAX

Paid S XXRXXANKX

Qutstanding - December 31, 2020 - MOCOUEXKAN

2021 Loan Maturities

2021 Interest on Loans

Total 2021 Debt Service for T Lan

LIST OF LOANS. ISSUED DURING 2020

Purpose 2021 Maturity Amount [ssued

Date of H Inferest

Issue Rate

Total - .
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2021 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2021 Debt
Service
Quistanding - January 1, 2020 XXXXXXXXX
Issued XXXXXXKXX
Paid R KOUXARKXK
Refunded ' . .
Cutstanding - December 31, 2020 - XXXXXXXXX
2021 Loan Maturities 3
2021 Interest on Loans 3
Total 2021 Debt Service for oo boean % -
Qutstanding - January 1, 2020 XXXXXXKXX
Issued XKAXXXKOAKX
Paid L XXXXAXXHXK
Outstanding - December 31, 2020 - XXHXXANXN
2021 L.oan Maturities 5
2021 Interest on Loans
Total 2021 Debt Service for e Loan 3 .
LIST OF LLOANS ISSUED DURING 2020
] Date of | Interest
Purpose 2021 Maturity Amount Issued lssue Rate
Total - -
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS

TYPE 1 SCHOOL TERM BONDS

Debit Credit 2021 Debt
Service
Qutstanding - January 1, 2020 KXXXAKX KX
Paid HXXKXXXAKXX
Outstanding - December 31, 2020 - XXAXXXXXX
2021 Bond Maturities - Term Bonds 5
2021 Interest on Bonds 3
TYPE I SCHOOL SERIAL BONDS

Qutstanding - January 1, 2020 KXAKAXHXX
Issued XAXXAXKKX
Paid HAXXXXXNX
Outstanding - December 31, 2020 - XXXKXXXXX
2021 Interest on Bonds* $ N
2021 Bond Maturities - Serial Bonds 3
Total "Interest on Bonds - Type | School Debt Service" (*items) 5 -

LIST OF BONDS ISSUED DURING 2020

2021 Maturity Amount Issued Date of [f Interest
Purpose -0t 02 lssue || Rate
Total - -

2021 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

1. Emergency Notes
Special Emargency Notes
Tax Anticipation Notes

tnterest on Unpaid State & County Taxes

[
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2020

KIXAUXXXXKX

XXXAXXXXX

L 545.017.79

Received from 2020 Budget Appropriation *

XEXXXX XXX

' 500,000.00

Improvement Authorizations Canceled

AXKXXXAXXX

{financed ir: whole by the Capital Improvement Fund)

XHXXXXXXX

HOOIXXXXX

List by Improvements - Direct Charges Made for Prefiminary Costs:

XHXOOXXXX

MAXXNXAXX

KX XX

XAXXXXXXX

XXXXXXXXX

XXXUKAAKX

XXXXXXXRX

KAXXKXXXK

WA XKX XK

XXKXXXXXX

XXKHXKXXXX

XXXXAAXKX

XXXAXXKXXX

XXHXXAAXK

Appropriated to Finance Improvement Authorizations

" 490,400.00

XAXKXAXKX

KAAXXKKXX

Balance - December 31, 2020

554,617.79

XXXXXXAXX

1,045,017.79

1,045,017.79

*The full amount of the 2020 budget appropriation should be transferred to this account unless the balance of the

appropriation is fo be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance - January 1, 2020 XXKXXXKXX
Received from 2020 Budget Appropriation * XXAAKEXXX
Received from 2020 Emergency Appropriation * XXXXXXXXX
XAXUKIKK
Appropriated to Finance Improvement Authorizations AXXXXXAXX
S XXXKHXAKX
Balance - December 31, 2020 - AXXXKXRAXK

*The full amount of the 2020 budget appropriation should be transferred to this account unless the batance of the

appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020
AND DOWN PAYMENTS (N.LS. 40A:2-11)

Amount of Bown
Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2020 or Prior
Authorized Ordinance Years
1090 - Various Capital Improvements 1,510,000.00 B 1,153,000.00 ' 3.57.000.00
1096 - Acquisition of Dump Truck with . : AR
Plow and Salt Spreader B 133,400.00 B 'i33.400.00
Total 1,643,400.00 1,153,000.00 490,400.00

NOTE - Where amount in column “Down Payment Provided by Ordinance” is LESS than 5% of amount in
column "Total Obligaticns Authorized", expfanation must be made part of or aftached to this sheet,
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR -2020
Debit Credit

Balance - January 1, 2020 EXXXKXKXX o 34,397.75
Premium on Sale of Bonds XXKHNAXKX R
Funded Improvement Authorizations Canceled XXXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXKXKXX
Appropriated to 2020 Budget Revenue XAXAXKKAX
Balance - December 31, 2020 34,397.75 HHXARK

34,397.75 34,397.75
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered incomplefe

(N.J.S.A, 52:27BB-55 as Amended by Chap. 211, P.L. 1981)

A.
1. Total Tax Levy for the Year 2020 was $ 13,856,823.46
2. Amount of ltem 1 Collected in 2020 (%) $ 13,736,964.87
3. Seventy (70} percent of [tem 1 $ 9,699,846.42
{*) Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20207
Answer YES or NO "YES

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20207

Answer YES or NO YES  Ifanswer is "NO" give details

NOTE: i answer to ltem B1 is YES, then ftem B2 must be answered

C. Does the appropriation required to be included in the 2021 budget for the liquidation of all bonded
obligations or notes exceed 25% of the total appropriations for operating purpose in the budget for the year
just ended?

Answer YES or NO NO
D.
1. Cash Deficit 2019 ]
2. 4% of 2019 Tax Levy for all purposes: ) e
Levy - $ FE - 5 :
3. Cash Deficit 2020 5
4. 4% of 2020 Tax Levy for all purposes: _ _
Levy -- 5 - o = $
E. Unpaid 2019 2020 Total
1. State Taxes s a $ : i$ )
2. County Taxes 3 R 000 % 0.00
3. Amounts due Special Districts o _
$__ $ - 8 -
4. Amount due School Districts for School Tax . _
$__ $ 1,264.58_$ 1,264.58
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UTILITIES ONLY

Nofe:

If no “utility fund" existed on the books of account and if no utility was
owned and operated by the municipality during the year 2020, please observe
instructions of Sheet 2.
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND
AS AT DECEMBER 31,2020

Operating and Capital Sections
{Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtofal Must Be Marked With "C"

Title of Account Debit Credit
Cash "~ 4,388,074.36
vestments - AN . E—— SR
Due from - Cumrent Fund -0l ' 1,197.49
Due from - Sewer Utility Capital Fund 50 s 10573
Receivables Offset with Reserves:
Consumer Acceunts Receivable 53,594.44
Liens Receivable -
Deferred Charges (Sheet 48}
Cash Liabilities:
Appropriation Reserves 187,308.13
Encumbrances Payable " 80,375.09
Accrued interest on Bonds and Notes -
Sewer Rent Overpayments -~ -2 900.99
Due to Payroll Fund 70007 " 46,437.32
Subtotal - Cash Liabilities 317,021.53
- 53,594.44

Resenve for Consumer Acceunts and Lien Receivable

Fund Balance

1,072,356.05

Total 1,442,972.02

1,442,972.02

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2020

Operating and Capital Sections
{Separately Stated)
Cash Liabifitles Must Be Subtotated and Subtotal Must Be Marked With "C"

Titte of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized e XAXXKKXXX
Bonds and Notes Authorized but Not issued XXXXKAKKX -
CASH 1,130,322.60
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED 8,317,748.85
AUTHORIZED AND UNCOMPLETED . 231,200.00
PAGE TOTALS 9,679,271.45 -

{Do not crowd ~ add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as sei forth in General Capitai Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2020

Operating and Capitfal Sections
(Separately Stated)
Cash Liabilities Must Be Subiotaled and Subtotal Must Be Marked With "C”

Title of Account Debit Credit

PREVIOUS PAGE TOTALS _ 9679,271.45 -

BONDS PAYABLE -

LOANS PAYABLE -

CAPITAL LEASES PAYABLE -

BOND ANTICIPATION NOTES -

IMPROVEMENT AUTHORIZATIONS:

FUNDED 137,216.72

UNFUNDED -
CONTRACTS PAYABLE T s R L
ENCUMBRANCES _
DUE TO SEWER OPERATING 10wt Co ol s 7a
RESERVE FOR AMORTIZATION SR ~l sa17.748.85
RESERVE FOR DEFERRED AMORTIZATION - - Coo T 931,200.00
RESERVE FORDEBTSERVICE  ~ "~ ' B I e
RESERVE FOR CONTRIBUTION IN AID OF CONSTRUGTION S 09 350,57
RESERVE FOR SEWERPUMP i o 8000.00

RESERVE FOR CAPITAL IMPROVEMENTS - SHARED SERVICES - G I 25,000.00

DOWN PAYMENTS ON IMPROVEMENTS -

CAPITAL IMPROVEMENT FUND 909,886.27
CAPITAL FUND BALANCE 19,754.31
TOTALS 9,679,271.45 9,679,271.45

(Bo not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER. 31, 2020

Title of Account Dehbit Credit
CASH
ASSESSMENT NOTES
ASSESSMENT SERIAL BONDS
FUND BALANCE
TOTALS -

(Po not crowd - add additional sheets)
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SCHEDULE OF SEWER UTILITY BUDGET - 2020

BUDGET REVENUES

Sourcs A
Operating Surplus Anficipated ' 150,000.00 150,000.00 -
Cperating Surplus Anticipated with Censent of
Director of Local Government -
Rents ' 1,061,329.59 1,174,145.37 112,815.78
Miscellaneous Revenua Nel Anticipated - 28,000.00 11,160.32 {16,839,68)
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S. 40A:4-87:{List} XXX KN XXXXXXXXX XXXAKXXXXX
Subtotal 1,239,329.59 1,335,305.69 95,876.10
Deficit (General Budget) ** L S ' ;
1,239,329.59 1,335,305.69 95,876.10

* Arpount in "Received in Cash” column for "Deficit {General Budget)' and arnount expended for "Surpius (General Budgel)" rust

agree with armounts shown for such items on Sheel 45,

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations:

XAXRXEXXRKX

Adopted Budget

Added by N.1.S. 40A:4-87

"1,238,329.59

Emergency

Total Appropriations

Add: Overexpenditures {See Fooinoie)

1,239,329.58

Total Appropriations and Overexpenditures

1,239,329.59

Deduct Expenditures:

Paid or Charged

- 4,062,021.46

Reserved

Surplus (General Budget)**

187,308.13

Total Expendilures

1,239,328,59

Unexpended Balance Canceled (See Foolnote)

FOOTNQTES: - RE: CVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggragate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged” in the budgst document. In all instances "Tolal Appropriations™ and
"Overexpenditures” nmust equal the sum of “Total Expenditures” and "Unexpended Balances Canceled”
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STATEMENT OF 2020 OPERATION

SEWER UTILITY

NOTE: Section 1 of this sheet is reguired to be filled out ONLY IF the 2020 Sewer Utility Budget contained
either an item of revenue “Deficit (General Budget)” or an item of appropriation "Surplus {General

Budget)"
Secticn 2 should be filled cut in every case.

SECTION 1:
Revenue Realized: XXXXAXKKX
Budget Revenue {Not Inciuding "Deficit {(General Budget}") 1,335,306.69
Miscellaneous Revenue Not Anticipated e
2019 Appropriation Reserves Canceled in 2020
Total Revenue Realized 1,335,305.69
Expenditures: XAXKIOEXXK
Appropriations (Not Including "Surplus {General Budget)") XEXRXKAKX
Paid or Charged 1,062,021.46
Reserved _ 187,308.13
Expended Without Appropriation LA
Cash Refund of Prior Year's Revenue
Total Expenditures 1,239,329.59
less: Deferred Charges Included in
Abave "Total Expenditures”
Total Expenditures - As Adjusted 1,239,329.59
Excess 95,976.10
Budgef Appropriation - Surplus (General Budget}**
Remainder = Balance qf Results-of 25]20 QOperation
("Excess in Operations” - Sheet 48) 95,976.10
Deficit -

Anticipated Revenue - Deficit (General Budget)**

Balance of Resuits of 2020 Operation

Remainder = o erating Deficit - to Trial Balance" - Sheet 46)

SECTION 2:

The following ltem of 2019 Appropriation Reserves Canceled in 2020 is Due to the Current Fund TO THE
EXTENT OF the ameunt received and Due from the General Budget of 2018 for an Anticipated Deficit in the

Sewer Ulility for 2019

2019 Appropriation Reserves Canceled in 2020

Less: Anticipated Deficit in 2619 Budget - Amount Received and Due

from Curreni Fund - If none, enter 'Nona ™

263,656.83

* Excess (Revenue Realized)

263,656.83

** ltems must be shown in same amounts on Sheet 44,
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RESULTS OF 2020 OPERATIONS - SEWER UTILITY

Debit Credit
Excess in Anficipated Revenues MOXAXXKKX 95,876.10
Unexpended Balances of Appropriations XXXXXXXXX -
Miscellaneous Revenues Nol Anticipated OODEXXAXK -
Unexpended Balances of 2019 Appropriations™ XXXXXXAXX 263,656.83
Deficit in Anticipated Revenues - JOOOOEKKX
o AXXXRAHEX
Qperating Deficit - {o Trial Balance AXXKAXNAX -
Excess in Operations - to Operaling Surplus 359,632.93 XXXXXXLXX
* See restriction in ameunl on Sheet 45, SECTION 2 359,632.93 359,632,93
OPERATING SURPLUS - SEWER UTILITY
Debit Credit
Balance - January 1, 2020 AXARAXAXK ) '862,723.12
Excess in Results of 2020 Operations XXAKKNXAK 3569,632.93
Amount Appropriated in the 2020 Budget - Cash 150,000.00 XXXXXXXXX
Amount Appropriated in 2020 Budget with Prior Writlen :
Consent of Director of Local Government Services XAXXAXAXXX
Balance - December 31, 2020 1,072,356.05 XAXKKXXKX
1,222,356.05 1,222,356.05
ANALYSIS OF BALANCE DECEMBER 31, 2020
(FROM SEWER UTILITY - TRIAL BALANCE)
Cash 1,3688,074.36
Invesiments R
Interfund Accounts Receivable T 303,22
Subiotal 1,389,377.58
Deduct Gash Liabilities Marked with "C" on Trial Balance 317,021.53
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 1,072,356.05
Other Assets Pledged fo Surplus:™
Deferred Charges #
COperating Deficit #
Total Other Assets -
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET. 1,072,356,05

*In the case of a "Deficit in Operating Surplus Cash”,
"pther Assets" would be also pledged to cash labilities,
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SCHEDULE OF SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2019 $ 54,324.66

Increased by:
Rents Levied $ 1,177.,839.17

Decreased by: L L
4,172,828.17
7 317.20

Collections
Overpayments applied
Transfer to Liens

Other

©# B € &

U 4,524.02

3 1,178,669.39

Balance December 31, 2020 $ 53,594.44

SCHEDULE OF SEWER UTILITY LIENS

Balance Pecember 31, 2019 $

Increased by:
Transfers from Accounts Receivable
Penalties and Costs $

Other

Decreased by:
Caollections

Other $

Balance December 31, 2020 $ -
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IS

DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.8. 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2019 Amaount in Amount Balance
per Audit 2020 Resulting as at
Report Budget 2029 Dec. 31, 2020
Emergency Authorization - - o _
Municipal* 3 % R $ -

Deficit in Operations

Total Operating

i ea.' w @ < eé:. o »aé: ©

@ ea: ©» m": -r;e. ©» ea.. @

@ w.. @ » o eﬂeaeam

© m w4 eneﬂ-en en
.

Total Capital

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.IS. 40A:2-3 OR N.I.S. 40A:2-51

| bae Eurpose - - Amount
2. g
3. e s
4, s
5. s
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFILD
Appropriated for
in Budget of
in Favor of QOn Account of Date Entered Amount Year 2021
1. s
2 3
3 _§
4 3
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR BONDS
SEWER UTILITY ASSESSMENT BONDS

) ] 2021 Debt
Debit Credit Service
Qutstanding - January 1, 2020 XXAXKXKXX
Issued KRHHXKAXX
Paid XAXXXNXXX
Qutstanding - December 31, 2020 - NEXXXXKXK
2021 Bond Maturities - Assessment Bonds 3
2021 Interest on Bonds "$ ' B

SEWER UTILITY CAPITAL BONDS

QOutstanding - Januairy 1, 2020 XXAXXXKXX

Issued XHAXKXKKXK

Paid : WIOXHERX

Quitstanding - December 31, 2020 - XHXXKKXXAX

2021 Bond Maturities - Capital Bonds 3
2021 Interest on Bonds I|$

INTEREST ON BONDS - SEWER UTILITY BUDGET

2021 Interest on Bonds (*ltems) $ -

Less: Interest Accrued to 12/31/2020 (Trial Balance)

§
Sublotal $ -
Add: Interest to be Accrued as of 12/31/2021 §

Required Appropriation 2021 k] -

LIST OF BONDS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued

Date of || Interest
Issue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2021 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN
. . 2021 Debt
Debit Credit Sarvice

Qutstanding - January 1, 2020 HAAXXXXKK
Issued KXXXXXXXX
Paid XXXKXXKXK
Qutstanding - December 31, 2020 - XXAXKXXXXX
2021 Loan Maturities
2021 Interest on Loans "$

SEWER UTILITY LOAN
Qutstanding - January 1, 2620 XXXXXXAXK
Issued XXXXXNKXK
Paid . AXXXKXXKX
Qutstanding - December 31, 2020 - ARNXKXKXK
2021 Loan Maturities
2021 Interest on Loans “$

INTEREST ON LOANS -SEWER UTILITY BUDGET
2021 Interest on Loans (*Hems) $ -
Less: Interest Accrued to 12/31/2020 (Trial Balance) 3
Subtotal $ -
Add: Interest to be Accrued as of 12/31/2021 $
Required Appropriation 2021 -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount 1ssued Date of { interest

lssue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2021 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN
Debit Credit 2021 Debt
Service

Qutstanding - January 1, 2020 HHAXKXXXK
Issued AXXAXRKXAK
Paid XXKKIKKAXK
Qutstanding - December 31, 2020 - XAXKKHKAKX
2021 Loan Maturities
2021 Inferest on Leans “$

SEWER UTILITY LOAN
Outstanding - January 1, 2020 XAXKXXXKX
Issued KAXXXXAXX
Paid ' ' . XAXAANKKK
Quistanding - December 31, 2020 - XARXXXEXK
2021 Loan Maturities
2021 Interest on Loans ||$

INTEREST ON LOANS -SEWER UTILITY BUDGET
2021 Interest on Loans (*llems) 3 -
Less: Interest Accrued to 12/31/2020 (Trial Balance) $
Subtotal 5 -
Add: Interest to be Accrued as of 12/31/2021 5 '
Required Apprapriation 2021 -
LIST OF LOANS ISSUED DURING 2020
Purpose 2021 Maturity Amount Issued Dlztseueof Interest

Rate

Sheet 49a.1
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SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2020 XRHOCKKAX  951,488.27
Received from 2020 Budget Appropriation AXXAXXXXX o 25.600.00
N N P : S
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) AAHAOOXN
List by Improvements - Direct Charges Made for Preliminary Costs: XAXXXXXXK RXAXXXKXX
XKXXKNKXX
XXXXXXKXX
XXXXXKXKX
XXXXAKXKK
XXAXAAAXX
XXXXAKXXX
Appropriated to Finance Improvement Authorizations 66,600.00 XAXAXKAXK
Balance ~ December 31, 2020 909,886,27 XAXXXKXAX
976,486.27 976,486.27
SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2020 WHOXXXAXXK
Received from 2020 Budget Appropriation * XXXXXXXXX
Received from 2020 Emergency Appropriation * XXXXAXAXX
Appropriated to Finance Improvement Autherizations XXXXXXAXL
' ' XXXXKKKXX
Balance - December 31, 2020 - JRXKKHAKK

*The full amount of the 20620 budget appropriation should be transferred o this account unless the balance of the

appropriation Is to ba permitted to lapse.
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SEWER UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2020

AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down
Purpose Amount Total Down Payment || Payment in Budget
Appropriated Chbligations Provided by of 2020 or Prior
Authorized Crdinance Years
1096 - Acquisition of Dump Truck '
with Plow and Spreader 66,600.00 66,600.00
66,600.00 - - 66,600.00
SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2020
Debi{ Credit
Balance - January 1, 2020 XXXXKXXXX - ﬁ9.754.31
Premium on Sale of Bonds XAXXXKXXX : B
Funded Improvement Authorizations Canceled XXXXXXXXX
Miscellaneous '
Appropriated to Finance Improvement Authorization XAXXXXAXX
Appropriation {o 2020 Budget Reserve XXXXXKXXX
Balance - December 31, 2020 19,754,31 HAXKKAXKX
19,754.31 19,754.31
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