ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2019

(UNAUDITED)
POPULATION LAST CENSUS 2,582
NET VALUATION TAXABLE 2019 740,676,735
MUNICODE 1815

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2020
MUNICIPALITIES - FEBRUARY 14, 2020

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of PEAPACK-GLADSTONE » County of SOMERSET

SEE BACK GOVER FOR INDEX AND INSTRUCTIONS.
PO NOT USE THESE SPACES

Date Examined By:

1 R S Preliminary Check

2 L Examined

t hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
compiete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

Signature " hwohlleb@nisivoccia.com

Titte Registered Municipal Aécountam

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipa| Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

1 hereby certify that | am respensible for filing this verified Annual Financial Statement, {which-}-have prepared) or
{which i have not prepared} [eliminate-one] and information required also included herein and that this Statement is an
exact copy of the original an file with the clerk of the governing body, that alf calculaticns, extensions and additions

are correct, that no transfers have been made te or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit.

Fusther, | do hereby certify thai |, Randy Bahr ,am the Chief Financial
Officer, License # N-0012 , of the BOROUGH of
PEAPACK-GLADSTONE , County of SOMERSET and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2019, completely in compliance with N.J.S. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Direcior of Local Government
Services, including the verification of cash balances as of December 31, 2019,

Signature cfo@peapackgladstone.org

Title Chief F%nancial Officer

Address P.0. Box 218, 1 School Street
Phone Number {908) 234-2250
Fax Number (D08) 781-0042

IT I3 HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Acgount (Statement of Staiutory Auditor Only)

| have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of PEAPACK-GLADSTONE

as of December 31, 2019 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, {excaptiorcircumstances-as-setforth-below-no-matlers):  of
(no matters) feliminate-enel came to my attention that caused me to believe that the Annual
Financial Statement for the year ended Dec. 31, 2019 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

iterns prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upan procedures not performed and/or matters coming to my attention of
which the Director should be informed:

NONE

hwohileb@nisivoccia.com

(Registered Municipal Accountant}

Nisivoccia

(Firm Name)

‘200 Valley Road, Suite 300

(Address)

Certified by me " ‘Mount Arlington, NJ 07856

) o (Address)
this ~ day . ,2020

(973) 298-8500
(Phone Number)

{973) 208-8601
(Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%:;

2. All emergencies approved for the previcus fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%;

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies” noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

B. There was no operating deficit for the previous fiscal year.

7. The municipality did nat conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year.
9. The current year budget does nat contain a Levy or Appropriation "CAP" walver.
10. The municipality has not applied for Transitional Aid for 2020
The undersigned certifies that this munjicipality has compligd in full in meeting ALL of the

above criteria_in determining its qualification for local examination of its Budget in accordance
with N.J.A. C. 5:30-7.5.

Municipality: BOROUGH OF PEAPACK-GLADSTONE
Chief Financial Officer: L Randy.Baﬁ.r”” _ S
Signature: L .cfd@peapackgladstone.org :
Certificate #: RN :'.3'---'."]\.}-.[}012 R
Date: S

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet item{s)
of the criteria above and therefore does not qualify for local

examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: BOROUGH OF PEAPACK-GLADSTONE
Chief Financial Officer: Lo C '

Signature:

Certificate #:

Date:
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22-600-2202

Fed |.D. #

BOROUGH OF PEAPACK-GLADSTONE

Municipality

SOMERSET

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2019
(1) 2) 3
Federal programs
Expended State Other Federal
(administered by Programs Programs
the state) Expended Expended
TOTAL $ 582000 %  517,816.29 §

Type of Audit required by Title 2 U.S. Code of Federal Regulations
{CFR) (Uniform Requirements) and OMB 15-08.

___Single Audit

___:Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book}

Note: All local governments, who are recipients of federal and state awards {financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federat Regulations(CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to 750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR} (Uniform Guidance}.

{1} Repor! expenditures from federal pass-through programs recelved directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid {i.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or indirectly
frem entities other than state government.

cfo@@peapackgladstong.org
Signature of Chief Financial Offlcer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated utility.

If there is a utility operated by the municipality of if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

| hereby certify that there was no "utility fund” on the books of account and there was no

ulility owned and operated by the BOROUGH of PEAPACK-GLADSTONE ,

County of SOMERSET during the year 2019 and that sheets 40 to 68 are unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Name

Title

(This must be signed by the Chief Financial Office, Comptroller, Auditor or Registered

Municipat Account.}

NOTE:

When removing the utility sheets, please be sure to refasten the index" sheet (the last sheet

in the statement} in order fo provide a protective cover sheet to the back of the document.
e
o T e S

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2019

CGerlification is hereby made that the Net Valuation Taxable of property liable 1o taxation for
the tax year 2020 and filed with the County Beard of Taxation on January 10, 2020 in accordance

with the requirement of N.J.S.A. 54;4-35, was in the amount of § i '737,497,170.00

ekerwin@peapackgladstone.org
SIGNATURE OF TAX ASSESSOR

BOROUGH OF PEAPACK-GLADSTONE
MUNIGIPALITY

SOMERSET
COUNTY
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND
AS AT DECEMBER 31,2019

Cash Liabililies Must Be Subtotaled and Subtotal Must Be Marked With "C" - Taxes Receivabie Must Be Sublofaled

Title of Account Debit Credit
CASH 3,046,618.30
INVESTMENTS i -

DUE FROMITO STATE - VETERANS AND SENIOR CITIZENS 2,456.22 -

Receivables with Full Reserves:
TAXES RECEIVABLE:

PRICR -
CURRENT 86,484.62

SURTOTAL 86,484.62
TAX TITLE LIENS RECEIVABLE -
PROPERTY ACQUIRED FOR TAXES 139,900.00
CONTRACT SALES RECEIVABLE -
MORTGAGE SALES RECEIVABLE -

DUE FROM OTHER OTHER TRUST FUNDS SRR 39.662.7?’;
DUE FROM MUNICIPAL OPEN SF’ACE TRUST FUND - s 123,479.06
DUE FROM ANIMAL CONTROL FUND o 566485
DUE FROM NET PAYROLL AND PAYROLL AGENCY ACCOUNTS || - 4.757.95
DUE FROMITO STATE - MARRIAGE LICENSE FEES 225.00
DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY (40A:4-55) -

DEFICIT -

page totals 4,354,238.74 -

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2019

Cash Liabililies Must Be Sublofaled and Subtotal Must Be Marked With "C" — Taxes Receivable Must Be Subtotaied

Title of Account Dehit Credit

TOTALS FROM PAGE 3 4,354,238.74 -
APPROPRIATION RESERVES 513,114.74
ENCUMBRANCES PAYABLE " 263,254.14
CONTRACTS PAYABLE R
TAX OVERPAYMENTS R *45,837.51
PREPAID TAXES 8 84,333.17
ACGOUNTS PAYABLE 54,533,561
DUE TO INSURANGE COMPANY FOR CLAIM RF-_“STiTUTION. 200.00
DUE TO STATE: v
MARRIAGE LICENCE
DCA TRAINING FEES
LOGAL SCHOOL TAX PAYABLE ;
REGIONAL SCHOOL TAX PAYABLE -
REGIONAL H.S.TAX PAYABLE 1,264.12
COUNTY TAX PAYABLE :
DUE COUNTY - ADDED & OMMITTED (0.00)
SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL -
DUE TO FEDERAL AND STATE GRANT FUND 262,512.99
DUE TO GENERAL CAPITALFUND | 308,386.84
DUE TO SEWER OPERATING FUND 9 742.46
RESERVE FOR MASTER PLAN 5,087.16
RESERVE FOR POLICE DONATIONS . - 7.575.00

PAGE TOTAL 4354238741 151884164

{Do not crowd - add additional sheeis}
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31, 2019

Cash Liabilities Must Be Sublotaled and Sublotal Must Be Marked With "C" — Taxas Receivable Must Be Subfotaled

Title of Account Debit Credit
TOTALS FROM PAGE 3a 4,354 238.74 1,618,841 .64

SUBTOTAL 4,354,238.74 1,618,841.64 "C

RESERVE FOR RECEIVABLES 405,164.22

DEFERRED SCHOOQOL TAX -

DEFERRED SCHOOL TAX PAYABLE -

FUND BALANCE 2.430,232.88
TOTALS 4.354,238.74 4,354,238.74

(Do not crowd - add additional sheets})
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POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND
ACCOUNTS #1 AND #2 *
AS AT DECEMBER 31,2019

Title of Account Debit Credit
Cash and Cash Equivalents ~~ e el g a5
Reserve for Public Assistance Expenditures ' 3,445.73

TOTALS 3,446.73 3,445.73

{Do not crowd - add additional sheets)
*To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Welfare, General Assistance Pragram.

Sheet 4




POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31,2019

Title of Account Dabit Credif
CASH u
GRANTS RECEIVABLE 107,340.54
DUE FROM/TO CURRENT FUND T S 62 512,99
ENCUMBRANCES PAYABLE

APPROPRIATED RESERVES 345,215.74
UNAPPROPRIATED RESERVES ' SR 24,637.79
TOTALS 369 853.53 360,853.53

{Do not crowd - add additional sheets)

Sheet 5



POST CLOSING

TRIAL BALANCE -- TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2019

Title of Account Debit Credit
DOG TRUST FUND
CASH 13,031.45
" 'DUE TO CURRENT FUND L . 5,664.85
_DUE FROM STATE OF NJ S ) g gl
RESERVE FOR DOG EUND <0 R o T 8,371.20
FUND TOTALS 14,026.05 14,026.05

ASSESSMENT TRUST FUND
CASH -
DUETO. i T g

'RESERVE FOR:

FUND TOTALS - -

MUNICIPAL OPEN SPACE TRUST FUND

CASH 2,557,236.33
" 'DUE TO CURRENT FUND R T EEEEE ©'128,470.06
"'DUE TO GENERAL CAPITALFUND L : il 150,000.00
" RESERVE FOR MUNICIPAL OPEN SPACE TRUST FUND "+ Ml 0 278,757.27
FUND TOTALS 2,567,236.33 2,657,236.33
LOSAP TRUST FUND
CASH -
FUND TOTALS - -

{Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2019

Title of Account Debit Credit
CDBG TRUST FUND
CASH .
FUND TOTALS - -
OTHER TRUST FUNDS
CASH 2,.093.651 75

.:Dueto Current Fund T SRR EEREIRNE : .-":.3.9,662.74
Due to State of New Jersey DCA Fees LR RN L 7,454.00
5 Reserve for HousmgTrust R e s '6:95.361.60
" Reserve for Unemployment Compensatron Insurance S L : :".."';'44&77.23
' Reserve for Councrl on Affordahle Hous:ng R S . - ":45b.294.18
" Reserve for Developers Escrow IR B R o 'é34,118.67
Reserve for Recreation Commission : Co ' R ' 1 136,324.31
Reserve for Forfeited Assels o o o N 266591
Reserve for Fire Preventron s L 3 i 1,343.05
' 'Reserve for Flexible Spendmg o _ S SRR R g 1 £562.26
s Reserve for Escrow Deposlte R = e L . 15 708 44
" Reserve for Parklng Offense Adjudlcatron Act - e I C 440,00
Reserve for Accumulated Leave o L R 'f94,117.60
Reserve for Recyclmg - o S o B ﬁ.253.85_
Reserve for Tax Sale Premlums ' e SR e 152,600.00
.Reserve for Police Qutside Serwces : b o B e . .58,03.0.7.5
Reserve for Historic Preservat:nn Commission R : . . | - 1,325.00
Reserve for Storm Recovery - B ' -  27,632.16
Reserve for Fiiends of the Library R R B © ' 20,950.00
Reserve for Donations from Garden Glub T o o - 3,500.00
Reserve for Liberty Park Renovations o B 5,000.00
OTHER TRUST FUNDS PAGE TOTAL 2,093,651.75 2,093,651.75

(Do not crowd - add additional sheets)

Sheet 6.1



POST CLOSING

TRIAL BALANCE -- TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31,2019

Title of Account Debit Credit

Previcus Totals 2,093651.75 2.093,651.75
OTHER TRUST FUNDS {continued)

TOTALS 2,093,651.75 2,093,651.75

{Do not crowd - add additional sheets)

Sheet 6. TOTALS



SCHEDULE OF TRUST FUND RESERVES

Amount
Pec. 31, 2018 Balance
per Audit as at

Purpese Report Receipls Pisbursementis Dec. 31,2019
Housing Trust . 7726307 _418,107.63 695,361.60
u'nemp:oymentComp'énséﬁon ins. 4122373 345741 - 20391 44.177.23
Coundil on Affordable Housing L 450,069.11 0T L ' 450,294.18
Deveiopers Escrow R ' 265,600.96 - 57 470 69 88,952,098 234,118.67
Recreation Commlsston ST 4043851 70 221 30 T 4.035.50 136,324.31
Forfel[edAssets R YR L ' oao R 2,665.91
Fite Prevention =~ -~ i 1,343.05 1,343.05
Flexible Spending 1442 26. 30000 © - 50.00 1,692.26
Escrow Deposits L 16 70844 o hoo00 15,708.44
Parking Oﬁense Adjudlcatlon Act U gmp00 8.00 440.00
Accumulated Leave  qe175278 50 000 0w - 17,635.18 194,117.60
Reoycling © i - 1,190.85 C g 0g ' 1,253.85
Tax Sale Premlums e 21,450.00 ) 132,600._00 o 1,450.00 152 600.00
Police Outslde Serwces R 2576325 9446250 _ 62,195.00 58,030.75
Hnstorlc Presenration Commissxon : -1.i20.00 o  205.06 - 1,325.00
Slorm Recovery o : é?.esz._is o 27,632.16
Fnendsofthe Lbrary 20,950.00 20,950.00
LiberlyParkRenovanons B T s 000,00 5,000.00
Donations from Garden Club 3,500.00 3,500.00
PAGE TOTAL $  1,466736.18 § 83532140 $__ 24552257 $_ 2.046,535.01

Sheet 6b




SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2018 Balance
per Audit asat
Purpose Report Receipts Disbursements Dec. 31,2019

PREVIOUS PAGE TOTAL 1,456,736.18 835,321.40 245,622 .57 2,046,535.01

PAGE TOTAL $  1,456,736.18 § 83532140 % 245,522.57 $__ 2,046,535.01

Sheet 6b TOTAL



aindly pad SB MoUYS,

YIOOOXX XXX ST SOOCKXXNNX YOOKXXKKX YOOXXKXXXK YOXKXXNAX XX WHIOKAXX ~PodUBLIYUL, SI9SSY SS9 1.
sniding Jsru |
Seger] 200
JOOLKXRKAX YOOOXKAXKX OOIXKXXXX XXHKKXOKX WOXKXXXAK XXXAXXXKX XXXAXXXXK XXAKXXNNX '59NSS| 910N UOHRUIDRUY pUOY WOLISSOsSY
YOOLKKNKXX XHXXKKLXAK XAXKEXAXK YXKKKXXXK KROCOHKHK XHXEXXXXK XXXXXLXKX YOOXXKKXXX “SaNSs| puog [ENeS JUOLUSSISSY
196png sualt pue
610Z ‘1€ 220 SBSsINgSIa WAHND SJUSLISSASTY 2102 ‘1€ '08Q pabpald 212 SJUSLUISaAU| PUB
souejeq SLdIADTd souefeg yse yorym o} ANIGErT] O BlH1
pny
SNILANS ANV SHLLITIGVIT
Ol aIDaaE1d

SINAILSTANI ANV HSVD INAWSSESSY LSNAL A0 SISATVNY

Sheet 7



POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2015

Title of Account Debit Credit
Est. Proceeds Bonds and Notes Authorized 238,000.00 XAXXXXAXX
Bonds and Notes Authorized but Not Issued XKARNKAKX '238,000.00
CASH 387,105.08
DUE FROM GURRENT FUND ~ ~ = oo = 308,386.84
DUE FROM MUNICIPAL OPEN SPACE TRUST FUND Il " **450,000.00
FEDERAL AND STATE GRANTS RECEIVABLE ©f e 280,500.00
DEFERRED CHARGES TO FUTURE TAXATION: o i
FUNDED ''3,621,631.36

UNFUNDED ' '-238,000.00

PAGE TOTALS 5,193,623.28 238,000.00

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2019

Title of Account Debit Credit
PREVIOUS PAGE TOTALS 5.193,623.28 238,000.00
BOND ANTICIPATION NOTES PAYABLE :
GENERAL SERIAL BONDS 3.501,000.00
TYPE 1 SCHOOL BONDS ]
LOANS PAYABLE 30,631.36
CAPITAL LEASES PAYABLE .
RESERVE FOR CAPITAL PROJECTS
IMPROVEMENT AUTHORIZATIONS:
FUNDED 530,652.97
UNFUNDED 223,923.41
ENCUMBRANCES PAYABLE
RESERVE TO PAY BANS
CAPITAL IMPROVEMENT FUND 545,017.79
DOWN PAYMENTS ON IMPROVEMENTS :
CAPITAL FUND BALANCE 34,397.75
519362328  5,193,623.28

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2019

Cash
Less Checks Cash Book
Outstanding Balance
*On Hand On Depeosit
Current 150.00 3,.964,557.63 ]  18,089.33 3,946,618.30
Grant Fund : AP R i
Trust - Dog License | 13.931.45 13,031.45
Trust - Assessment L .
Trust - Municipal Open Space - 2685,862.98 | - 128,626.65 || 2,557,236.33
Trust - LOSAP R R R .
Trust - COBG RN -
Trust - Other 333.45| 2100845991 752760 2.093.651.75
Public Assistanca s 344573 R 3,445.73
General Capital - 389.012.03 ~1,906.95 387,105.08
UTILITIES: )
Sewer - Operating 886975 "1.26735420) " '3038.75| 1,273,185.29
Sewer - Capital Co il Y 080, 482,82 sl 1 080,482,820
9,353.20 || 11,505,492.92 159,189.37 | 11,355,656.75

* include Deposits In Transit

** Be sure to include a Public Assistance Account reconciliation and brial balance ¥ the municipality mainiains such a bank account.

REQUIRED CERTIFICATION

I hereby cerlify that afl amounts shown in the "Cash on Deposit” celumn on Sheet 9 and 9(a) have been verified with the

applicable bank stalements, cerlificaies, agreements or passbooks at December 31, 2019,

{ also certify that all amounts, if any, shown for Investments in Savings and Lean Associations on any lrial balance have

been verified with the applicable passbook at December 31, 2019,

All "Ceriificates of Deposits", Repurchase Agreements” and other investments must be reported as cash and included in

this certification,

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT {STATUTORY AUDITOR) OR

CHIEF FINANCIAL OFFICER) depending on who prepared ihis Annual Financial Slatement as cerlified to on Sheet 1 or 1(a).

Signature:

hwohlleb@nisivoccia.com

Title:

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2019 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

- Current Fund:

Peapack-Gladstone Bank NRETEGNGG 250,063.70
Peapack-Gladstone Sweep 719,827.35
Peapack-Gladstone Bank Willliey 250,233,568
Prepaid Tax Sweep 514,785.96
New Jersey Cash Management Account # SN, 2,228, 647,06
Dag License Fund:
Peapack-Gladstone Bank # NN 13,831.45
Other Trust Funds:
Peapack-Gladstone Baﬂk-Develnpefs' Escrow 236,056.15
Paapack-Gladstone Bank— Recreafion Commission 135,519.53
Peapack-Gladstone Bankﬁlkecreation Capifal{Savings) 2,982.04
Peapack-Gladstone Bank (EJEYremployment Compensation Trust 44,381.14
Peapaﬁk-GIadsmne Bank— General Trust 358,554.40
Peapack-Gladstone Bank_ Housing Trust 895,361.60
Peapack-Gladstone Bank_ COAH - Administralive 37,070.28
‘Peapack-Gladstone Bank*COAH - Land Acquisition 297,354.52
Peapack-Gladstone Bank-COAH - Affordability Assistance Fund 55,605.42
Peapack-Gladstong Bankq COAH - Rehabilitation Fund 60,223.96
Peapack-Gladstone Bank-lnspestion Fees 170,994.44
Peapack-Gladstone Bank *orfeited Assals 2 665.91
Peapack-Gladstone Bank“Fir& Preventicn 1,343.482
Peapack-Gladstone Bank -Cafeleria Plan Section 125 {Flexible Spending) 2.693.11
Sewer - Operating:
Peapack-Gladstone Bank Sl 250,063.70
Peapack-Gladstone Bank- 476,672.17
NJCMA #000075035-171 540,618.42
Sewer - Caplial:
Peapack-Gladstone q- 1.020,482.82
NJCM A, 60,000.00
PAGE TOTAL 8,427,172.18

Note: Sections N.J.5. 40A:4-681, 40A:4-62 and 40A:4-63 of the Local Budget L.aw require that

separate bank accounts be maintained for each allocated fund.

Sheet 8a




CASH RECONCILIATION DECEMBER 31, 2019 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVIOUS PAGE TOTAL 8,427,172.18
Municipal Open Space Trust Fund:

Peapack-Gladstone Bank SR 2 685,862.98
General Capital Fund:

Peapack-Gladstone Bank NP 279,012.03
New Jersey Cash Management Account /NS 110,000.00
Public Assistance Fund;

Peapack-Gladstone Bank iR 3,445.73
TOTAL PAGE 11,605,492,92

-Note: Sectjpns N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.

Sheet 9a TOTAL
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit

Balance - January 1, 2019 XAXHHXAKKAX XXAKXXKXXAX

School Tax Payable # B85001-00)]  XXXXKXXXXAXX '

School Tax Deferred

{Not in excess of 50% of Levy - 2018 - 2019} B85002-00]  XXXXXXXXXAX
Levy School Year July 1, 2019 - June 30, 2020 XXXXAXXXAKX
Levy Calendar Year 2019 XXXXXAXAXXX
Paid AXXAXKXAX XX
Balance - December 31, 2019 XEXXAXAXNXXX AXXXXXNKXX

School Tax Payable # 85003-00 - XXXXXXXNXX

School Tax Deferred

(Mot in excess of 50% of Levy - 2018 - 2020) 85004-00 AARXXKANXK
* Not including Type 1 school debt service, emergency aulharizations-schools, transfer to - -

Board of Education for use of local scheols.
# Must include urpaid requisitions.

MUNICIPAL OPEN SPACE TAX
Debit Credit

Balance - January 1, 2019 B85045-00]  XXXXANNAXXX o 2,017.21 9.86
2019 Lovy 81105-00] xoooooooose || 222,350.61
Interest Earned XXXAKXAXKKX B 8,985.03
NJ Green Acres Grant '~ 500,000.00
Expendiiures 460,798.23 XXXAXXXXXX
Balance - December 31, 2019 85046-00] 2,278,757.27 || xxxxxxxxx
# Must include unpaid requisitions. 2,748 555.50 2,748,555.60
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2019 KXXXXXXXKXX XAKARXXANXX
School Tax Payable # 85031-001 00X KAXXX B
School Tax Deferred
{Not in excess of 50% of Levy - 2018 - 2018) 85032-00[  XuXXAXXAXXX
Levy School Year July 1, 2019 - June 30, 2020 XERXAAXAKKKX
Levy Calendar Year 2018 XEAXAXXAXXXK
Paid - XAAXXEX XXX
Balance - December 31, 2019 XXXXXXXKXXKX XXXAXXAXXN
School Tax Payable # 86033-00) - XAXXAXAKXK
School Tax Deferred
(Not in excess of 50% of Levy - 2019 - 2020) 85034-00 AAXXXKXXXX
# Must include unpaid requisitions. - -
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2019 XXXXKXXXKXXX XXAXAAKKAX
School Tax Payable # 85041-00]] 0OODMKXXX 1,263.14
School Tax Deferred
(Mot in excess of 50% of Levy - 2018 - 2019) B5042-00ff  XXXAXXXXXXX
Levy School Year July 1, 2019 - June 30, 2020 KAXKXKAXKEXAX
Levy Calendar Year 2019 XXAREXXAXXX " 6,580,108.00
Paid ‘6,580,107.02 KAXXXAKKKX
Balance - December 31, 2019 XEXRXAXKXAX AXXXXXXXXK
School Tax Payable # 85043-00 1,264.12 KXAKXNKXKX
School Tax Deferred
{Not in excess of 50% of Levy - 2019 - 20203 85044-00 XEXKXXAXXX
# Must include unpaid requisilions. 5,681,371.14 6,581,371.14
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COUNTY TAXES

PAYABLE

Debit Credit
Balance - January 1, 2019 AXXXAXNXXAX XXAXXXXXXX
County Taxes 80003-01 AXAXKAXKXXNX U e
Due Caounty for Added and Omitied Taxes 80003-02)]  XXAXXXXAXXX
2019 Levy XXXANKXXXAXK XXXXXAXKXX
General County 80003-03 XXAXXXXXXXX - 8 2,383,077.50
County Library 8000304 socooooooo || 34894982
County Health KAAXKXXKNKK B - i
County Open Space Preservation XXAKAKXKXKX S "é'z'?.',417.07
Due County for Added and Omiitted Taxes 80003-05]]  xxaxRANXXX o 1 .972..2.1.5
Paid : '.'2,95.6.4ﬁ€.5.62 XXAXNANAKRX
Balance - December 31, 2019 XXXXKKAXAXK XXAKXXXXXX
County Taxes S e
Due County for Added and Omitted Taxes (0.00) XAXAAXXKXXK
2,956,416.62 2,956,416.62
SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2019 80003-06[  XAXXAKXAKXX
2019 Levy: (List Each Type of District Tax Separately - see Footnote) XXXXXHNXAXKX XXXXAXAXXX
Fire - 81108-00 ' XAXXXXXKAXK XXXXXXAXAX
Sewer - 81411-00 XAXXRXAXXXK XAXXXXXXXX
Water - 81112-00 NAXKKKXKXXK XXAAXKAKXK
Garbage - 81109-00 AXAXKAXKXXX AXAXKXXKXK
R - XXXAXXKAKLX XXXKKAXAXK
XXXXXXXKXXX XXRXARKKKK
XXXXXXXXANX XXXXKAAKKK
Total 2019 Levy 80003-07(|  XAXXAXXAKXX -
Paid 80003-08 XXXAKXXXKXXX
Balance - December 31, 2019 80003-09 - XAXXXXAXKK

Foolnote: Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2019

Source Budget Realized Excess or Deficit*
-01 -02 -03
Surplus Anticipated 80101~ 2,150,000.00 2,150,000.00 -
Surplus Anticipated with Priar Written Consent of
Director of Local Government 80102- -
Miscellaneous Revenue Anticipated: XXANXXXXK XAXKXXXXXK XANAXAXXX
Adopted Budget 604,844.19 ~ 698,830.17 94,085.98
Added by N.J.5. 40A:4-87 (List on 17a) 202,720.00 202,720.00 -
Total Miscelianeous Revenue Anticipated 801103 807,564.18 801,650.17 94,085.98
Receipts from Delinguent Taxes 80104- o ‘100,000.00 111,720.66 11,720.66
Amount to be Raised by Taxation; EXXAKXAKX JOOOXKXNX AXXKXXANX
{a) Local Tax for Municipal Purposes 80105- 4,0.87,009. 14 XXHANENHX XAAKXAAX
{b) Addition to Local District School Tax 80108- R XXXAAKXXX XXAXAXAAXK
{c} Minimum Library Tax 80121~ AAXXRNKRK XAXKXAXXX
Total Amount 1o be Raised by Taxation 80107~ 4,087,009.14 4,976,674.83 889,565.69
7,144,573.33 8,139,945.66 995,372.33

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Curent Taxes Realized in Cash (Tetal of tlem 10 or 14 on Shest 22} 80108-00 XXXHAXNNX 13,765,450.06
Amount to be Raised by Taxation XXANNHKNK AXNXXXAKK
Local District School Tax 80109-00 - XXXXAXKAX
Regional School Tax 801 19-00" - XXRXXXKKX
Regional High School Tax 801 10-00" 8,580,108.00 XUXKAXKKX
County Taxes 801 11—00" 2,954,444 .39 XXXXXXXXX
Due County for Added and Omitted Taxes 801 12-00" 1,972.23 XAXXXXXAX
Special District Taxes 801 13n00" - XXXXAKNKK
Municipal Open Space Tax 50120-00" 222.350.61 XAXKALNKK
Reserve for Uncollected Taxes 80114-00" XXXHKXKXX 970,000.00
Deficit in Required Collection of Current Taxes {or) 30115—00" AXXXKXAXK -
Balance for Support of Municipal Budget {or) 80116-00 4,976,674.83 XAXXXKKKX
*Excess Non-Budget Revenue (see footnote) o700 XXKXXXXKX
*Deficit Non-Budget Revenue (see footnote) 80118-00 XXXXXXKXX ' 3
“Budaet coimn of 1 sistemental e o of e shoa. In scen mstncoe, any excess r dofct|__14.735,450.06 | _ 14,735 450,06

in the above afacation would apply to "Non-Budget Revenue” only,
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STATEMENT OF GENERAL BUDGET REVENUES 2019

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

New Jersey Department of Transportatlon - -
2019 Municipal Ald Program R ~194,000.00 194,000.00 -
Green Communlty Forestry Management PEan ' 3,000.00 3.000.00 -
Distracied Drlwng Grant ' T 5, 720.00 . 5,720.00 -
PAGE TOTALS 202,720.00 202,720.00 -

| hereby certify that the above list of Chapter 159 insertions of revenue have
written naotification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.8.A. 40A:4-87 and matching funds have been provided if applicable,

CFO Signature:

cfo@peapackgladstone.org

been realized in cash or | have received

Sheet 17a




STATEMENT OF GENERAL BUDGET REVENUES 2019

{Continued}

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget

Realized

Excess or Deficit

PREVIOUS PAGE TOTALS 202,720.00

202,720.00

PAGE TOTALS 202,720.00

202,720.00

| hereby certify that the above list of Chapter 159 insertions of revenue have

been realized in cash or | have received

written notification of the award of public or private revenue, These insertions meet the statutory requirements of

N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature: cfo@peapackgladstone.org

Sheet 17a.1




STATEMENT OF GENERAL BUDGET REVENUES 2019

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIOUS PAGE TOTALS 202,720.00 202,720.00 -
PAGE TOTALS 202,720.00 202,720.00 -

1 hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.1.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature:

cfo@peapackgladstone.org

Sheet 17a.2



STATEMENT OF GENERAL BUDGET REVENUES 2019

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit
PREVIQUS PAGE TOTALS ) 202,720.00 202,720.00 -
PAGE TOTALS 202,720.00 202,720.00 -

i hereby cerlify that the above list of Chapter 158 insertions of revenue have been realized in cash or 1 have received

written notification of the award of public or private revenue. These insertions meet the stafutory requirements of

N.J.S.A. 40A:4-87 and malching funds have been provided if applicable.

CFO Signature: cfo@peapackgladstone.org

Sheet 17a.3



STATEMENT OF GENERAL BUDGET REVENUES 2019
{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S. 40A:4-87

Source Budget Realized Excess or Deficit

PREVIOUS PAGE TOTALS 202,720.00 202,720.00 -

TOTALS 202,720.00 202,720.00 -
| hereby certify that the above fist of Chapter 159 insertions of revenue have been realized In cash or | have received
written notification of the award of public o private revenue. These inserfions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicabls.

GFO Signature: cfo@peapackgladstone.org
Sheet 17a Totals




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2019

2018 Budget as Adopted 80012-01 5,941,853.33
2019 Budget - Added by N.J.S. 40A:4-87 80012-02 202,720.00
Appropriated for 2019 (Budget Statement ttem 9) 80012-03 7,144 573.33
Appropriated for 2019 by Emergency Appropriation {Budget Stalement ltem 9) B0012-04 R
Total General Appropriations (Budget Statement ltem 9) B0012-05 7,144,573._1_33
Add: Overexpenditures (see footnote) BO012-08|

Total Appropriations and Overexpendituras 80012-07 7,144 573.33
Deduct Expenditures:

Paid or Charged [Budget Statement ltem (L)] 80012-08 .':'-: 5,661 ,44527

Paid or Charged - Reserve for Uncollected Taxes 80012-09 o ..5:3.?'0,000.0.(.)

Reserved 80012-1Q 513,114.74

Total Expendifures 80012-114 7,144, 560.01

Unexpanded Balances Canceled (see footnote) §0012-12 13.32

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriaticn overexpended in the udget document must be marked with an * and must agree in the aggregate with lhis item.

RE: UNEXPENDED BALANCES CANCELED

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Apprepriations™ and "Ovarexpencitures”
must equal the sum of “Total Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2019 Authorizations

N.J.S. 40A:4-46 (After adoption of Budget)

N.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Tofal Expenditures

Sheet 18




RESULTS OF 2019 OPERATION

CURRENT FUND

Debit Credit
Excess of Anlicipated Revenues: XXAXXXKXX XHXAXKXAX
Miscellaneous Revenues anticipated 80013-01 XXXXXXKXX 94,085.98
Delinguent Tax Collections _ 80013-02 XXAXKXXXK 11,720.66
B BN : T S RS .
Reguired Collection of Current Taxes 80013-03 XAXXAKKXX 889,565.69
Unexpended Balances of 2019 Budget Approprialions 80013-04 XHAAKXXAKXX 13.32
Miscellaneous Revenue Not Anticipated 81113- JOOOCEKNXX 125,675.65
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114- XXXXXXAXX _ -
Payments in Lieu of Taxes on Real Property 81120- XXXXXXAAX B
Sale of Municipal Assets XXXXXKXXX
Unexpended Balances of 2018 Appropriation Reserves 80013-05 XXXXXXXXK 542 530.82
Prior Years_; Iinterfunds Returned in 2019 — 80013-06 XAXKXXKXX . 9,494.92
TR N T . g
XXXXKXXXX
XXXXXKXNX
Deferred School Tax Revenue: {See School Taxes, Sheets 13 & 14) XAXXXKKXX XAXXAKXXNX
Balance - January 1, 2019 80013-07 - XXXKOEXXX
Balance - December 31, 2019 80013-08 XAAKXAKXX -
Deficit in Anticipated Revenues: KXNRXKK XK MAAXKAXKX
Miscellaneous Revenuas Anticipated 80013-09 - AXXXXXXAXX
Delinguent Tax Collections _ 80013-10 - HXAAXX XXX
T - 3 T . - I
Required Collection on Current Taxes 80013-11 - XAXXXXXXX
Interfund Advances Originating in 2019 80013-12 1. .78,77..9;60. XAAANKXXKX
Prfnr Year Veterans éhd. Sehiof.Cilize.h Deductzon Disallowed R 25l.3.00. XXXXAAXXX
Refund of Prior Year Revenue I | ' . 5;63;1.65 NAAXXXXAK
XXXXXKXXKX
XXXXXKNKX
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 XXXXXNXXK -
Surplus Balance - To Surplus (Sheet 21} 80013-14 1,488,425.79 XAXKXXXKX
1,673,087.04 1,673,087.04
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source Amount Realized
Interest on Investments. ' _ _ -'75,516.62 .
Administrative Fee - Veterans and Senior Citizens be.d.t..lci.ions e 22000 .
in Lieu ofTaxes. e B L :1.0,402..50
Fire LEA Rebates B '.7.,292.68 .
Other Miscel.laneoﬁ.s | 1.9,85.5;.10 .
DMV Inspéctioﬁs ' 3,80000
Tex Collector Miscelfaneous Revenue "~ 84055
Police Quiside Service Administrative Fees ' 6,805.00

Statutory Ekéess in Reserve for Animal Control Expenditures

94320

Total Amount of Miscellaneous Revenues Not Anticipated {Sheet 19)

125,675.65
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SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized

125,675.65

PREVIQUS PAGE TOTALS

Page Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 125,675.65

Sheet 20.1



SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized
PREVIOUS PAGE TOTALS 125,675.65
Total Amount of Miscellaneous Revenues Not Anticipated {Sheet 19} 125,675.85

Sheet 20 Totals




SURPLUS - CURRENT FUND

YEAR - 2019
Debit Credit
1. Balance - January 1, 2019 80014-01 XAAXRXAXX "'-.3,091 ,807.09
2. S KXXKAKKXX o
3. Excess Resulting from 2019 Operations 80014-02 XAXXXAKXX 1,488,425.79
4. Amount Appropriated in the 2019 Budget - Cash 80014-03 2,150,000.00 XEXKXAXXX
5. Amount Approprated In 2019 Budget - with Prior Writlen-
Consent of Director of Local Government Services 80014-04 - XAXXXKXXAX
6. . R L XXXAXXNAX
Batance - December 31, 2019 80014-05 2,430,232.88 XXXXXXXAK
4,580,232.88 4,580,232.85
ANALYSIS OF BALANCE DECEMBER 31, 2019
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 80014-06) 3,046,618.30
Investments goota07| o
Sub Totat 3,946,618.30
Deduct Cash Liabilities Marked with *C" on Trial Balance 80014-08; 1,618,841.64
Cash Surplus 8001 4-09" 2427 776.66
Deficit in Cash Surplus 80014-10 R
Other Assets Pledged to Surplus:*
{1} Due from State of N.J. Senior
Citizens and Veterans Deduction 80014-16 2,456.22
Deferred Charges # 80014-12 S :
Cash Deficit # 8001_4-13
Total Other Assets 80014-14 2,456,22
* IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 80014-15 2,430,232.88

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2020 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.5. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, etc.), N.J.S.
40A:4-55.1 {Roads and Bridges, efc.} and N.J.S. 40A:4-55.13 (Puklic Exigencies, eic.) fo the extent of emergency notes issued
and outstanding for such purposes, logether with such emergency notes, may be omitied from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2019 LEVY

1. Amount of Levy as per Duplicate (Analysis) # 82101-00§ - 13,850,655.00
or
(Abstract of Ratables) 82113-005
2. Amount of Levy Special District Taxes 82102.008%
3. Amount Levied for Omitted Taxes under
MN.J.S.A. 54:4-63.12 et seq. 82103-00% =
4. Amount Levied for Added Taxes under o
N.J.S.A. 54:4-63.1 et seq. 82104-00% = 9198.13
5a. Subtotal 2019 Levy 3 13,859,854.13
5h. Reductions due to tax appeals ** $ :
5¢. Total 2019 Tax Levy 82106-00 & 13,859,854.13
6. Transferred lo Tax Title Liens §2107-00§
7. ‘Transferred to Foreclosed Property 8210800%
8. Remitted, Abated or Canceled 82108005 . 7,919.45
9. Discount Allowed 82108005 '
10. Collected in Cash: In 2018 82121-00 5~ 147,622.12
In 2019 * 8212200 § . 13,606,677.94
Homestead Benefit Credit $ R

State's Share of 2019 Senior Citizens

and Veterans Deductions Allowed 82123-00 11,250.00

Total To Line 14 82111-00 $ 13,765,450.08
11. Total Credits $ 13,773,369.51
12. Amount Outstanding December 31, 2019 82120-00 % 86,484.62

13. Percentage of Cash Coilections to Total 2019 Levy,
(item 10 divided by Hem 5c} is 99.31%
82112-00

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here Clang complete sheet 22a.

14. Calculation of Current Taxes Realized in Cash;

A e

Tolal of Line 10 $ 13,765,450.06
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $
Te Current Taxes Realized in Gash {Sheet 17) $ 13,765,450.06

Note A: In showing the above percentage the following should be noted:
Where Item 5 shows $1,500,000.00, and Item 10 shews $1,049,977.50,
the percentage represented by the cash collections would be
$1,049,977.50 divided by §1,500,000, or .699985, The correct percentage to
be shown as Hem 13 is 69.90% and not 70.00%, nor 69.990%.

# Note: On Item 1 if Duplicate {Analysis) Figure is used; be sure to include
Senior Citizens and Veterans Deductions.

* |nclude overpayments applied as part of 2019 collections.
* Tax appeals pursuant fo R.S. 54:3-21 et seq andior R.5. 54:48-1 et seq approved by resolution of the governing
body pricr to introduction of municipal budget
Sheet 22



ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Caleulate Underlying Tax Collection Rate for 2019

Utllize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1897

{1) Utilizing Accelorated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) 3 13, 765 450 06

\\

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected $ 13,765,450.06

\

Line 5c (sheet 22) Total 2019 Tax Levy $ 13,859,854.13

\

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
{Net Cash Collected divided by ltem 5c) is 99.32%

\

“_mmmmm_

{2} Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22} 3 13 765, 450 06

i

LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected $ 13,765,450.06

]

Line 5¢ (sheet 22) Total 2019 Tax Levy 3 13,859,854.13

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by Item 5c) is

o
©
%)
2
=

Sheat 22a




SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance - January 1, 2019 XXXXXXXXX KAXKK KK
Due From State of New Jersey ) 2,456.22 XEAXXAXKK
Due To Stale of New Jersey XAXXXHHRX R
2. Sr. Citizens Deductions Per Tax Billings ) 75&).00. XRXAKXAKX
4. Veterans Deductions Per Tax Billings ) 10,500.ﬁ0 AXXKAKXKX
4. Deductions Allowed By Tax Collector SR XAXXXXKXX
5. Deductions Allowed By Tax Coll_ector 2018 Taxes e
7. Deductions Disallowed By Tax Collector NEXXXXKKX
8. Deductions Disallowed By Tax Collector Prior Taxes XAAXXKKXX ' 2'5.0..00.
9. Received in Cash from State XXXAXXXXX L 11.,000..00.
11.
12. Balance - December 31, 2019 XXAXXAAXX XAXAXKXXX
Due From State of New Jersey XXXAXXXAK 2,456.22
Due To State of New Jersey - XAXXXAXKX
13,706.22 13,706,22

Calculation of Amount to be included on Sheet 22, ltem 10 -
2019 Senior Citizens and Veterans Deductions Allowed

UMY ©ETHH L e a e

Line 2

Line 3

Line 4
Sub - Total
lLess: Line 7

To liem 10, Sheet 22

750.00

10,500.00

11,250.00

11,250.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2019 AXXAXXXXKX
Taxes Pending Appeals KAXAXKXAXK KXAKXXXXX
Interest Earned on Taxes Pending Appeals XXXXXXANXK XXXXAKEAX
Contested Amount of 2019 Taxes Collecied which are N i
Pending State Appeal (item 14, Sheet 22) HAARNAXAXXK
Interest Earned on Taxes Pending State Appeals KAXKXXNHHXK
Cash Paid to Appellants (Including 5% Interest from Date of Payment) XXXXXXXKX
Tlosed to Results of Operation
{Portion of Appeal won by Municipality, including Interest) XENAKXXKX
Balance - December 31, 2019 - XEXXAXAKX
Taxes Pending Appeals” XUXANXXXX XAAKXAKKX
Interest Earned on Taxes Pending Appeals NXXOKXXAX XXXXXEXXX

* Includes State Tax Court and County Board of Taxation
Appeals Not Adjusted by December 31, 2019

clo@peapackgladstone.org
Signature of Tax Collector

70036 B 3/2/2020
License # Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2019 112,057.10 HAXKXAXXK
A. Taxes 83102-00“ . 112,0567.10 KAXKKXKKX XXXXXXNKK
B. Tax Title Liens 831 03-00" B o NEXKUKKXK KEKXXKAAX
2. Canceled: XXAXXXKKX XXAXRKXNK
A. Taxes 83105-00 XAXAKAXKK il 586.44
B. Tax Title Liens 83106-00 XKXXXKXKK R
3. Transferred io Foreclosed Tax Title Liens: XXAXXXXKX XAXXAKXXA
A. Taxes §3108-00 XAKXXXRXX S
B. Tax Title Liens 83109-00“ XXXXXAXXX
4. Added Taxes 83110-00“ 960,00 XXKKXXXX
5. Added Tax Title Liens 83111-00 e XXXXXKHKX
6. Adjustment between Taxes {Other than current year) and Tax Title Liens; KAXANNXAK ' S
A. Taxes - Transfers to Tax Title Liens 83104-00 WO AKX BT}
B. Tax Title Liens - Transfers from Taxes 83107-00[i{1) - XXXXENKXX
7. Balance Before Cash Payments XXXXAKXAX 111,720.66
8. Totals _ 112,307.10 112,307.10
9. Balance Brought Down 111,720.66 XXHXCHAHXEK
10. Collected: XXXAAXXXK 111,720.66
A. Taxes 83116-00“ . 111,7.2.6.6.6. XXXXXXXAK XRARKXXAKX
B. Tax Title Liens 83117-00“ i e XAXXAXXXX XXAXKNKKA
11. Interest and Costs - 2018 Tax Sale 83118-00, : o XARXXXKKRX
12. 2019 Taxes Transferred to Liens 83119-00 - e AXXXKIAKK
13. 2019 Taxes 83123-00; 86,484.62 XARXAKXXK
14. Balance - December 31, 2019 XAAXKXAXX 86,484.62
A. Taxes 831214]0" 86,484.62 XXXXXHHAK XAXKXAXAK
B. Tax Title Liens 83122-00 - XAXXXKNKX XAXAAXXXX
15. Totals 198,205.28 198,205.28

18, Percentage of Cash Callections to Adjusted Amount Cutstanding
{item No. 10 divided by item No. 9) is 100.00%

17. ltem No. 14 multiplied by percentage shown above is 86,484.62 Jand represents the
maximum amount that may be anticipated in 2013, 83125-00

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2019 84101-00 B 139,900.00 AXXXXXXXX
2. Foreclosed or Deeded in 2018 XXXXXXAXX XXAKXXAKX
3. Tax Title Liens 84103-00 - XXXAXXRKX
4. Taxes Receivable 84104-00; - XAXXNKANX
5A. R 84102-00 XXXXXXEXX
58, 84105-00 XXXXXKXXX . o
6. Adjustment to A ed Valuation 84106-00“ S XEXXXAXXXX
7. Adjustment fo Assessed Valualion 84107-00 XAXXKXXKXX R
8. Sales XXXKXKXXKX XAARXNAKX
9. Cash * 84108-00 XAAAXXAXX i
10. Contract 84110-00 XXXXKXXXX
i1, Mortgage 84111-00 XXXXHHKANK
12, Loss on Sales 8411 2—00" XXAXXAKXK
13. Gain on Sales 84113~00" o XAXKXXXKX
14, Balance - December 31, 2019 84114-00 XXXXAKAAX 139,900.00

139,800.00 139,900.00

CONTRACT SALES

Debit Credit
15. Balance - January 1, 2019 84115-00 XAXXAXXXX
16. 2019 Sales from Foreclosed Property 84116—00" AXXEXAXNX
17. Callected® 84117-00] oo T
18, 84118-00) _ wooooouo
19. Balance - December 31, 2019 84118-00 XAXXKRXKK -

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2019 84120-00 . AXKKXXXKXAX
21. 2019 Sales from Foreclosed Property 84121-00" XXKXNXAXK
22. Collected* 84122-00" KXXXXXXNX '
23, 84123-00 XXXXXXXXX
24. Balance - December 31, 2019 84124-00] XXXAKXXXKX -

Analysis of Sale of Property: $ -
* Total Cash Collected in 2019 {84125-00)

Realized in 2019 Budget
To Results of Operation {(Sheet 19) -
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

{Do not include the emergency authorizations pursuant to N.J.5.A.40A:4-55,
N.J.S.A. 40A:4-56.1 or N.J.S.A. 40A:4.55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2018 Amount in Amount Balance
per Audit 2019 Resulting as at
Report Budget from 2018 Dec. 31, 2019
Emergency Authorization - . o o
Municipal* $ L $ 8 o $ -
Emergency Autharization - o B
Schools $ % it B -
Overexpendilure of Appropriations 5 g S g % -
°$ g g g R
3 $_ $ $ -
$ $_ % s -
TOTAL DEFERRED CHARGES $ - % - % - % -

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.JS.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.JLS.A. 40A:2-3 OR N.J.S.A. 40A:2-51

Date Purpese _ i AM
2. s
3. S8
4. 3
5. s
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In Fgvor of On Accountof Date Enfered Amount Year 2020
. p 5:$ _
2 s
3 s
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

Debit Credit 2082;'%2“
Qutstanding - January 1, 2019 80033-01 AXAXXAXXX '4,007,000.00
Issued 80033-02 XAXAAXKXX B '
Paid 8003303 || ' XXXXXXXKX
Matured 418000000
Cutstanding - December 31, 2018 80033-04 3,591,000.00 AXRKAXAKAL
4,007,000.00 4,007,000.00 ) o
2020 Bond Malurities - General Capital Bonds 80033-05 |[$ 441,000.00
2020 Interest on Bonds® 80033-06 |l$ 77,392.00
ASSESSMENT SERIAL BONDS
Quistanding - January 1, 2019 80033-07 XAXXXKXXX
Issued 80033-08 XAXXXXXAX
Paid 80033-09 : XXXXAKXKX
Qutstanding - December 31, 2018 80033-10 - XEXAXXAAX
2020 Bond Maturities - Assessment Bonds 80033-11 [i$
2020 Interest on Bonds* 80033-12 “$ i
Total "Interest on Bonds - Debt Sarvice” (*items) 80033-13 |I$ 77,392.00
LIST OF BONDS ISSUED DURING 2019
Purpose 2020 Maturity Amount Issued Dlate of |l Interest
ssue Rate

Total

80033-14

Sheet 31
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

~AND 2020 DEBT SERVICE FOR LOANS
' NJDEP OPEN SPACE ACQUISITION LOAN -

. " 2020 Debt
Debit Credit Service
Quistanding - January 1, 2019 80033-01 XAXAXXAKX o '60,650.17
Issued 80033-02 || xoxxxocxx o
Paid 80033-03 30,027.81 XXXXXXRXX
Refunded ' ' L
Cutstanding - December 31, 2019 80033-04 30,831.36 XXXAXXAXX
80,659.17 60,669.17 S

2020 Loan Maturilies 8003305 [[§ " 30,631.36
2020 Interesi on Loans 80033-06 {|$ 460.23
Total 2020 Debt Service for Loan 80033-13 [I$ 31,091.59

) = e LOAN .
Quistanding - January 1, 2019 80033-07 XXXXXKAXXX
issued 80033-08 XXXXXXNKX
Paid 80033-09 B XAXKXNXKK
Qutstanding - December 31, 2019 8003310 - XXXXXXXXX
2020 Loan Maturities 80033-11 {I$
2020 Interest on [.oans 80033-12 {[$
Total 2020 Gebt Service for LOAN 80033-13 |3 -

LIST OF LOANS ISSUED DURING 2019
Purpose 2020 Maturity Amount Issued Date of {iInterest

Issue

Rate

Total

80033-14

Sheet 31a
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
'AND 2020 DEBT SERVICE FOR LOANS

LOAN
Debit Credit ZOSZSWE;ZN
Qutstanding - January 1, 2019 80033-01 XXXAXXXAX
Issued 80033-02 XXRAXAANK
Paid 80033-03 ) AKXNXXAXKK
Refunded
Outstanding - December 31, 2019 80033-04 - XAXAXXKXX
2020 Loan Maturities 80033-05 {8
2020 interest on Loans 80033-06 |I$
Total 2020 Debt Service for Loan 80033-13 |i$ -
o e U LOAN :
Outstanding - January 1, 2019 80033-07 XAXAKXKXX
Issued 80033-08 XXXXXKXXXX
Paid 80033-09 R KXXNKXXKK
Outstanding - December 31, 2019 80033-10 - XAXAKXAXX
2020 Loan Maturities 80033-11 [i$
2020 interest on Loans 80033-12 |3
Total 2020 Debt Service for _“Loan 80033-13 “$ -
LIST OF LOANS ISSUED DURING 2019
Purpose 2020 Maturity Amaount issued D;t:“;f In';taarteest
Total - -
80033-14 80033-15
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVI

CE FOR LOANS

_ LOAN
" . 2020 Debt
Debhit Credit Qenvice
Qutstanding - January 1, 2019 80033-01 XAXXXXXXX
Issued 80033-02 XEAXXXKKX
Paid 80033-03 o XXXAKHXAX
Refunded e
Qutstanding - December 31, 2019 80033-04 - NAXXRXAKK
2020 Loan Maturities 80033-05 |I$
2020 Interest on Loans 80033-06 [I$
Total 2020 Debt Service for Loan 8003313 |i$ -
Qutstanding - January 1, 2019 80033-07 XXRXKAAXXK
|ssued 80033-08 AXXXXXXXX
Paid 80033-09 L XXKXNHXKK
Outstanding - December 31, 2019 20033-10 - XAXXXAANK
2020 Loan Maturities 80033-11 I8
2020 Interest on Loans 80033-12 I$
Tota|'2020 Debt Service for Loan 80033-13 |i$ -
LIST OF LOANS ISSUED DURING 2019
Purpose 2020 Maturity Amaount Issued Date of yInterest

Issue Rate

Tofal

80033-14

Sheet 31a.2
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS

TYPE I SCHOOL TERM BONDS

. . 2020 Debt
Debit Credit Service
Outstanding - January 1, 2019 80034-01 XAXANAKKX
Paid 80034-02 o ' XXAXXXXKX
Qutstanding - December 31, 2019 80034-03 - XXXXEXAKK
2020 Bond Maiurities - Term Bonds 80034-04 [
2020 Interest on Bonds 80034-05 |[$
TYPE I SCHOOL SERIAL BONDS
Qutstanding - January 1, 2019 80034-06 XAAKKXAXX
Issued 80034-07 KANONXKXX
Paid gooad-08 || XXXXXAHXX
Qutstanding - December 31, 2019 80034-09 - XXXXXAXAX
2020 Interest on Bonds* 80034-10 ||$
2020 Bond Maturities - Serial Bonds 80034-11 }i$
Total "Interest on Bonds - Type | School Debt Service" (*liems) 80034-12 |1 -
LIST OF BONDS ISSUED DURING 2019
2020 Maturity Amount Issued Date of || Interest
Purpose -01 -02 Issue Rate
Total 80035- - -
2020 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY
Qultstanding 2020 Interest
Dec. 31, 2019 Requirement
1. Emergency Notes BOO3B- § i 3
2. Special Emargency Notes Boo37- § ]
3. Tax Anticipation Nates B0O38- § 8
4. Interest on Unpaid Staie & County Taxes B0039- $ %
5 $ $
6. % $
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2019 80031-01

AEAXRK XXX

349,566.29

XXXAXXXXX

Received from 2019 Budget Appropriation * 80031-02

AAXXAXKXX

~ " 400,000.00

Tmprovement Authorizations Canceled

{financed in whole by the Capital Improvement Fund) B80031-03

AXXXXXKXX

—152,451.50

XXXXXXXXX

XXXXXXAXX

List by Improverents - Direct Charges Made for Preliminary Costs:

KAXXXXKXKX

KAAAXKXXX

KXXXXXXXX

KHXAXREKXX

HEXRXXKXKX

XAXXNXAXX

AXAXXXXAXX

AKAXNXXRXXK

KXXXXXAKX

NXXXXXN XX

XKXXXXXXXX

AAXKXAXXXX

AXXXXAXXX

XAXAXKXXX

Appropriated to Finance Improvement Authorizations 80031-04

357,000.00

KUNXKXH KX

XXXXXXXXX

Balance - December 31, 2019 80031-05

545,017.79

HAXRAKXKKX

902,017.79

802,017.79

*The full amount of the 2019 budget appropriation should be transferred to this account unless the balance of the

appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance - January 1, 2019 80030-01 XXXXXAX KX
Received from 2018 Budget Appropriation * 80030-02 XXXXANKXK
Received from 2019 Emergency Appropriation * 80030-03 XXXXXXKAX

OO
Appropriated to Finance Improvement Authorizations 80030-04 S ' XAAXKNNXX
Lt B - . T . B [—
Balance - December 31, 2019 80030-05 - XXXXXKAHX

*The full amount of the 2019 budget appropriation should be transferred to this account unless the balance of the
appropriation is to be permitied to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2019
AND DOWN PAYMENTS (N.LS. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obtigations Provided by of 2019 or Prior
Authorized Qrdinance Years
1046- Improvements to Liberly Park 300,000.00 B 150,000.00 |  150,000.00
1075- Paving of Tiger Hill Drive 175,000.00 Cooooo b q7s00000ff o
1077- Purchase of Office Furniturs 22,00000ff oo - 22,000.00
1084- Purchase of Digital Speed Signs 10,00000 ff o 1 0,000.00

Total 80032-00 507,000.00 - 357,000.00 150,000.00

NOTE - Where amount in column "Bown Payment Provided by Ordinance” is LESS than 5% of ameunt in
column "Total Obligations Authorized", explanation must be made part of or aftached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR -2019
Debit Credit

Balance - January 1, 2018 80029-01 AEXXXXKAK L 34,397.75
Premium on Sale of Bonds AXAXXXANX o '
Funded Improvement Authorizations Canceled XEAXNXXKAX
Appropriated lo Finance Improvement Authorizations 80029-02 NAXKXXKKK
Appropriated to 2019 Budget Revenue 80029-03 XXAXXXAXX
Balance - December 31, 2019 80030-04 34,387.75 XAXAAXAKX

34,397.75 34,397.75
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MUNICIPALITIES ONLY

IMPORTANT !!

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.8,A. 52:27BB-55 as Amended by Chap, 211, P.L. 1981)

A
1. Total Tax Levy for the Year 2019 was 3 13,859,854.13
2. Amount of ltem 1 Collected in 2019 (% $ 13,765,450.06
3. Seventy (70) percent of item 1 3 9,701,897.89
{*) Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations or notes fall due during the year 20197
Answer YES or NO YES

2. Have payments been made for all bonded obligatiens or notes due on or before
December 31, 20197

Answer YES or NO YES If answer is "NQ" give details

NOTE: if answer to item B1 is YES, then Item B2 must be answered

C. Does the appropriation required to be included in the 2020 budget for the liquidation of all bonded
obligations or notes exceed 25% of the total appropriations for operaling purpose in the budget for the year
just ended?

Answer YES or NO NO
D.
1. Cash Deficit 2018 $
2. 4% of 2018 Tax Levy for all purposes:
Levy -- $ = 3
3. Cash Deficit 2019 8
4, 4% of 2019 Tax Levy for all purposes:
Levy -- P o : - $
E. Unopaid 2018 2019 Total
1. State Taxes $ R 5 e S )
2. Counly Taxes $ S g (0.00) § (0.00)
3. Amounts due Special Districts o
5 5 - 8 -
4. Amount due School Districts for School Tax o
$ g 1,264.12 $ 1,264.12
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UTILITIES ONLY

Note:
If no "utility fund” existed on the books of account and if no ufility was

owned and operated by the municipality during the year 2019, please observe
instructions of Sheet 2.

Sheet 40




Bonds and Notes Authorized but Not Essued must be disclosed in this Utlity Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND
AS AT DECEMBER 31,2019
Operating and Capital Sections

{Separately Stated)
Cash Liabliities Must Be Subfofaled and Subtotal Must Be Marked With "C”

Title of Account Debit Credit

Cash ©1,273,185,29
Investments ) L ) ' ' '
Due from - Current Fund * 5 CU 974248
Duefron'fﬁ»"" - T
Receivables Offset with Reserves:
Consumer Accounts Receivable 54,324,686
Liens Receivable -
Deferred Charges (Sheet 48)
Cash Liabilities:
Appropriation Reserves 303,492.74
Encumbrances Payable '83,660.64
Accrued Interest on Bonds and Notes -
Due to Sewer Utility Capital Fund B ' 94,734.05
Sewer Rent Overpayments -~ 317,20

Subtotal - Cash Liabilities 413,204.63
Reserve for Consumer Accounts and Lien Receivable 54,324.66
Fund Balance 862,723.12
Total 1,330,252 41 1,330,252.41

(Do not crowd - add additionat sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2019

Operating and Capital Sections
{Separately Stated)
Cash Liabilities Must Be Subfofaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Esi. Proceeds Bonds and Notes Authorized ' XXNXRAXXKK
Bonds and Notes Authorized but Not Issued KANXXXNX XN -

CASH ' 1,080,482.82

DUE FROM CURRENT FUND

FIXED CAPITAL:
COMPLETED 8,317,748.85
AUTHORIZED AND UNCOMPLETED 164,600.00

DUE FROM SEWER UTILITY OPERATING FUND o 24,734,058

PAGE TOTALS 9,587,565.72 -
(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capitai Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2019

Operating and Capital Sections
(Separately Stated)
Cash Liabilitles Must Be Subfotaled and Subtotal Must Be Marked With "C"

Title of Account Drebit Credit

PREVIOUS PAGE TOTALS 9,587,565.72 -

BONDS PAYABLE -

LOANS PAYABLE -

CAPITAL LEASES PAYABLE -

BOND ANTICIPATION NOTES -

IMPROVEMENT AUTHORIZATIONS:

FUNDED 70,616.72
UNFUNDED .
CONTRACTSPAYABLE ' o s B
ENCUMBRANCES '
DUE TO WATER OPERATING. '
RESERVEFORAMORTIZATION ol e C il g 317,748.86
RESERVE FOR DEFERRED AMORTIZATION o § IR '164,609.00
RESERVE FOR DEBT SERVICE o R '
RESERVE FOR CONTRIBUTION IN AID OF CONSTRUCTION ' R 29,350.57
RESERVE FOR SEWER PUMP_ L el g.000.00

RESERVE FOR CAPITAL IMPROVEMENTS SHARED SERVICES B ' ' A '25,000.00

DOWN PAYMENTS ON IMPROVEMENTS -

CAPITAL IMPROVEMENT FUND 951,486.27
CAPITAL FUND BALANCE 19,754 31
TOTALS 9,687, 665.72 9,587,665.72

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31,2019

Title of Account Debit

Credit

CASH

ASSESSMENT NOTES

ASSESSMENT SERIAL BONDS

FUND BALANCE

(Do not crowd - add additional sheets)
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SCHEDULE OF SEWER UTILITY BUDGET - 2019

BUDGET REVENUES

B S
Operating Surplus Anticipated 91301- *300,000.00 300,000.00 -
Operating Surplus Anticipaled with Consent of
Director of Logal Government 91302- -
Rents i ' i 1,110,000.00 1,106,226.34 (3,773.66)
Sewer Rents - Bedminster Township U 30,475.00 ' (30,475.00)
Sewer Rents - Far Hills Township " 10,150.00 (10,159.00)
Contracted Sewer Op_érations.-:Bedminstér Township - 40,159.00 (10,159.00)
Miscellaneous Revenue Not Anticipated 18,000.00 30,851.74 11,851.74
Reserve for Debt Service 91307- R .
Capital Fund Bafance
Added by N.J.S. 40A:4-87:(Lisf) AUXXXXXKX AXXXXAXXX XAXAXKHEAX
Subtotal 1,479,793.00 1,437,078.08 (42,714.92)
Deficit (General Budget) ** gi308- || e -
91307- 1,479,793.00 1,437,078.08 (42,714.92)

* Ameunt in "Raceived in Cash” column for "Deficit {General Budget)" and amount expended for “Surplus (General Budget)" must

agree with amounts shown for such items on Sheel 45.

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations:

XXXAXKXAXX

Adopted Budgei

Added by N.J.S. 40A:4-87

_1,479,793.060

Emergency

Total Appropriations

Add: Overexpenditures {See Footnote)

1,479,793.00

Total Appropriations and Overexpenditures

1,479,793.00

Deduct Expenditures:

Paid or Charged

Reserved

'1,176,300.26

Surplus {General Budget)™

" 303,492.74

Total Expenditures

1,479,793.00

Unexpended Balance Canceled (See Footnote)

FOOTNOTES: - RFE: OVEREXPENDITURES:

Every approprialion overexpended in the budget decument must be marked with an * and must agree in aggregate with

this item,
RE: UNEXPENDED BALANCES CANCELED:

Are not fo ba shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations” and
“Overexpenditures” must equal the sum of "Total Expenditures” and “Unexpended Balances Canceled”
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STATEMENT OF 2019 OPERATION
SEWER UTILITY

NOTE: Seclion 1 of this sheet is required to be filled cut ONLY IF the 2019 Sewer Utility Budget contained
either an item of revenue “Deficit (General Budget)" or an item of appropriation "Surplus {General
Budget)"

Section 2 should be filled out in every case.

SECTION 1:
Revenue Realized: XXXXXXKNX

Budget Revenue (Not Including "Deficit (General Budget)"} 1,437,078.08

Miscellaneous Revenue Not Anticipated o

2018 Appropriation Reserves Canceled in 2019 307,965.65

Tolal Revenue Realized ) C 1,745,043.73
Expenditures: XXNKANKKX

Appropriations {Not Including "Surplus (General Budget)"} XAXKAAAKK

Paid or Charged 1,176,300.26

Reserved 303,492.74

Expended Without Appropriation

Ca_sh Refund of Prior Year's Revenue

Total Expenditures 1,479,793.00
[ess: Deferred Charges Included in

Above "Total Expenditures”
Total Expenditures - As Adjusted 1,479,793.00
Excess 265,250.73

Budget Appropriation - Surplus (General Budgety™*
Remainder = Balance of Results of 2019 Operation
eMAINAer = ey casg in Operations” - Sheet 46) 265,250.73

Deficit -

Anticipated Revenue - Deficit (General Budget)™ -
Balance of Results of 2019 Operation
{"Operating Deficit - lo Trial Balance" - Sheet 46) -

Remainder =

SECTION 2:

The follawing item of '2018 Appropriation Reserves Canceled in 2018' "is Due to the Current Fund TOTHE
EXTENT OF the amount received and Due from the General Budget of 2018 for an Anticipated Deficit in the
Sewer Ulility for 2019

2018 Appropriation Reserves Canceled in 2018 307,965.65
Less: Anticipated Deficit in 2019 Budget - Amount Received and Due L
from Current Fund - if none, enter '‘None ™

* Excess {Revenue Realized) 307,965,865

** ltems must be shown in same amounts on Shee! 44.
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RESULTS OF 2019 OPERATIONS -SEWER UTILITY

Cebit Credit
Excess in Anficipaled Revernues XXXAXXXXX -
Unexpended Balances of Appropriations REXAXKANAX -
Miscellaneous Revenues Not Anticipated XXXRXAXXX -
Unexpended Balances of 2018 Appropriations* XAXXXXKEX 307,965.65
Deficit in Anticipated Revenues 42 71492 XXXAXKKKX
e ' R XXXANKNAX
Operating Deficit - to Trial Balance XAAKAXKXX -
Excess in Operations - fo Operating Surplus 265,250.73 XAXAXNXXX
* See restriction in amount on Sheet 45, SECTION 2 307,965,685 307,965.65
OPERATING SURPLUS - SEWER UTILITY
Debit Credit
Balance - January 1, 2019 KAAXKXXKX BY7 472,39
Excess in Results of 2019 Operations XEAXXKXAK 265,250.73
Amourtt Appropriated in the 2019 Budget - Cash 300,060.00 XXXKXXKKX
Amount Appropriated in 2019 Budgel with Prior Witien : o
Consent of Director of Local Government Services XXXXXXAKX
Balance - December 31, 2019 862,723.12 HXAANKAXK
1,162,723.12 1,162,723.12
ANALYSIS OF BALANCE DECEMBER 31, 2019
{FROM SEWER UTILITY - TRIAL BALANCE)
Cash 1,273,185.29
Investments
Interfund Accounts Receivable L 2,742.46
Subtotal 1,275,8927.75
Deduct Cash Liabilities Marked with "C” on Triai Balance 413,204.63
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 862,723.12
Other Assets Pledged to Surplus:®
Deferred Charges #
Operating Deficit #
Total Other Assets -
# MAY NOT BE ANTIGIPATED AS NON-CASH SURPLUS IN 2019 BUDGET. B862,723.12

*In the case of a "Deficit in Operating Surplus Cash”,
"other Assets” would be also pledged 1o cash liabilities.
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SCHEDULE OF SEWER UTILITY ACCOUNTS RECEIVABLE

Balance Becember 31, 2018 3 46,209.93

Increased by:
Renis Levied $ ~1,136,739.19

Decreased by:

1,104,395.23

Collections 3
Cverpaymenis applied $ 1,831.11
Transfer to Liens 3 k
Other $ 22,388.12
§__ 112862446
Balance December 31, 2019 3 54,324.66
SCHEDULE OF SEWER UTILITY LIENS
Balance Becember 31, 2018 $
Increased by:
Transfers from Accounts Receivable %
Penalties and Costs $ o
Other $ o
$ -
Decreased by:
Collections $
Other &
$ .
Balance December 31, 2019 $ -
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

SEWER UTILITY FUND

{Do not include the emergency authorlzations pursuant to N.J.S. 40A:4-55, listed on Sheet 29}

Amount
Caused By Dec. 31, 2018 Amount in Amount Balance
per Audit 2018 Resulting as at
Report Budget 2019 Dec. 31, 2019
Emergency Autharization - ) - -
Municipal* 3 $ - 5 ' ‘$ -

Deficit in Operalions

Total Qperating

w @ e e o -ea. -m”m' ©»
oo b0 @ mmm*
+

Total Capital

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNPER N.I.S. 40A:2-3 OR N.J.S. 40A:2-51

2. s

3. s

4. s

5. 3

JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of

in Favor of On Account of Date Entered Amount Year 2018

" g -

2. s

3. s

4, )
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR BONDS
SEWER UTILITY ASSESSMENT BONDS

. I 2019 Debt
Debit Credit Service
Qutstanding - January 1, 2019 XXKXXAXXX
Issued XXKXXAKKK
Pald XAXXXAXXEX
Outstanding - December 31, 2019 - XAXXXXXXX
2020 Bond Maturities - Assessment Bonds 5
2020 Interest on Bonds !|$ B

SEWER UTILITY CAPITAL BONDS

Qutstanding - January 1, 2019 RKAXXNXAKXX

lssued XXXXAXAKX

Paid ) XXXXXKKAX

Qutstanding - December 31, 2019 - XXXKXXAXAX

2020 Bond Maturitiss - Capital Bonds 3

2020 Interest on Bonds ||$

INTEREST ON BONDS - SEWER UTILITY BUDGET

2020 Interest on Bonds (*lterns) $ -

Less: Interest Accrued to 12/31/2019 (Trial Balance) 3 '
Subtotal 3 -

Add: Interest to be Accrued as of 12/31/2020 3 o

Required Appropriation 2020 % -

LIST OF BONDS ISSUED DURING 2019

Purpose 2019 Maturity Amount Issued Date of § interest

Issue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2020 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN
. . 2019 Debt
Debit Credit Service

Cutstanding - January 1, 2019 XXXXXKXAK
Issued XXXXXXXXX
Paid T XXXKXXXKK
Outstanding - December 31, 2019 - XUNAXAREK
2020 Loan Maturities 5
2020 Interest on Loans ||$ ' '

SEWER UTILITY LOAN
Quitstanding - January 1, 2018 XAXKXXXKX
Issued KKIARXK
Paid P o XAXAKKXXK
Qutstanding - December 31, 2019 - XXXAXXXXX
2020 Loan Maturities 5
2020 Interest on Loans ||$

INTEREST ON LOANS -SEWER UTILITY BUDGET
2020 Interest on Loans (*ltems) 5 -
Less: Interest Accrued to 12/31/2619 (Trial Balance} $
Subtotal $ -

Add: Interes! {o be Accrued as of 12/31/2020 3

Required Appropriation 2020 3 -

LIST OF LOANS ISSUED DURING 2019

Date of | Interest

Purpose 2019 Maturity Amount Issued lssua Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2020 DEBT SERVICE FOR LOANS

SEWER UTILITY LOAN
. . 2019 Debt
Debit Credit Service

Quistanding - January 1, 2019 XAXRKXAAX
Issued XXXXNLRAK
Paid XXAXXXXAX
Qutstanding - December 31, 2019 - XXXAXXXNK
2020 Loan Maturities
2020 Interest on Loans "$

SEWER UTILITY LOAN
Qutstanding - January 1, 2019 XXXXXAXXX
ssued KAXXXKXXX
Paid ' AXXKXXXXX
Quistanding - December 31, 2018 - XXXXXXXXX
2020 Loan Maturities
2020 Interest on Loans ||$

INTEREST ON LOANS -SEWER UTILITY BUDGET
2020 Interest on Loans (*Items) $ -
Less: Interest Accrued to 12/31/2019 (Trial Balance) 3
Subtotal $ -
Add: Interest fo be Accrued as of 12/31/2020 5
Required Appropriation 2020 -
LIST OF LOANS ISSUED DURING 2019
Purpose 2019 Maturity Amount Issued Date of ln};irtz st

Issue
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SEWER UTILITY CAPITAL FUND

SCHEDULE. OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2019 KXXXXNHKK 751 ,456.27 :
Received from 2019 Budget Appropriation XXXXKXAXX ' éO0.000.00
Raceived from 201§ Budét Appropriation - CapitaI.OulIay XEXXXXAKK o
Improvement Authorizations Canceled
{financed in whole by the Capital Improvement Fund) AXXXXXXNX
List by Improvements - Direct Charges Made for Preliminary Cosis: XAXIAAKXX XXXKAXXXX
L e T P T LA F L k T
AXXXXXKXX
KXXXXXKXX
XXXXXXXXK
XXXXXXXXX
ARMAAXNX K
XXAKAXXKX
Ap_propriate_d to Finance Improvement Authorizatio_ns AXXXXXKKX
VL R T : : ——
Balance - December 31, 2019 951,486.27 XANXRANKX
951,486.27 951,486.27
SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2019 XAXAXKXXX
Received from 2019 Budget Appropriation * XXXKXXAXX
Received from 2019 Emergency Appropriation * XEAXAAAKK
Appropriated to Finance Improvement Authorizations XXX XXX
) B XAKXXXKXX
Balance - December 31, 2019 - XAXXXXXKX

*The full amount of the 2019 budget appropriation shouid be transferred to this account unless the balance of the

appropriation is to be permitied to lapse.
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SEWER UTILITY CAPITAL FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2019

AND DOWN PAYMENTS (N.J.S. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2019 or Prior
Authorized Ordinance Years
SEWER UTILITY FUND
STATEMENT OF CAPITAL SURPLUS
YEAR 2019
Debit Credit
Balance - January 1, 2019 XXXXXXXKX o 19,754.31
Premium on Sale of Bonds HXXHHHAK o
Funded Improvement Authorizations Canceled XXXAXAXNK
Miscellaneous = - B AR
Appropriated {o Finance Improvement Authorization XAXXAXXKX
Appropriation to 2019 Budget Reserve XXXXXXXXX
Balance - December 31, 2019 19,754.31 AAXKXXXXK
19,754.31 19,754.31
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